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XUgg ]f[YbXkUbb [Ubn g]W\Yf Y]bY [fczY gcn]U`dc`]h]gW\Y
IYZcfa ]b X]YgYa 8YfY]W\ _caaYb aigg& XUbb ]gh ni'
a]bXYgh Y]bYg g]W\Yf4 F\bY X]Y C]b_Y k]fX g]Y VYgh]aah
b]W\h _caaYb(

"8Y]ZU`` VY] 7V[YcfXbYhYb XYf C@EB<E#

@W\ k]`` bcW\ Y]bYg gU[Yb4 J]W\ U`g JG; \]Yf nia
>fU`g\�hYf XYg D]bXYgh`c\bg ni aUW\Yb& ]gh [YfUXYni
UVgifX& kYbb aUb XUbb [`Y]W\nY]h][ Y]b MYf[UVY[YgYhn
]b JUW\gYb'7b\U`h k]``& XUg ]b I]W\hib[ D]bXYgh`~\bY
[Y\h& ibX a]h XYf 9;L _cU`]YfYb k]``& X]Y Y]b gc`W\Yg
>YgYhn a]h J]W\Yf\Y]h jYf\]bXYfb k]``( 7iW\ XYgkY[Yb
\UVY ]W\ XU[Y[Yb [Ygh]aah( @W\ \cZZY& XUgg Yg VU`X bcW\
aY\f kYfXYb(

;Ub_Y(

"8Y]ZU`` VY] XYf C@EB<E#

<S\TKFGPU 0S# 9QSDGSU 7COOGSU,

;]Y Gfchc_c``Z�\fYf \UVYb Y]bYb Qk]gW\YbfiZ XYg
GUf`UaYbhUf]gW\Yb JhUUhggY_fYh{fg ?Ubg'AcUW\]a Fhhc
jcb XYf IY[]Yfib[gVUb_ Uig ZYgh[Y\U`hYb& XYb ]W\ b]W\h
[Y\~fh \UVY& XYf UVYf bUW\ ibgYfYb IY[Y`b YfghYbg ibni'
`{gg][ ]gh ibX nkY]hYbg& kYbb Yf Uig XYb IY]\Yb XYf 7V'
[YcfXbYhYb YfZc`[h k{fY& jcb a]f U`g ibdUf`UaYbhUf]gW\
[Yf�[h kcfXYb k{fY(

;Ua]h _~bbYb k]f XYb Gib_h \cZZYbh`]W\ UVgW\`]YzYb(

N]f _caaYb bib nia KU[YgcfXbib[gdib_h +* U ibX V4

U# <fghY 8YfUhib[ XYg jcb XYf 8ibXYgfY[]Yfib[ Y]b'
[YVfUW\hYb <bhkifZg Y]bYg 8O]O^cO] c_\ DOQO$
V_XQ NO] 3O]MRkP^SQ^OXNK^OX]MR_^cO]
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yVYfkY]gib[gjcfgW\`U[4
@bbYbUiggW\igg "Z#
IYW\hgUiggW\igg
7iggW\igg Z�f N]fhgW\UZh ibX KYW\bc`c[]Y
7iggW\igg Z�f 7fVY]h ibX Jcn]U`Yg
7iggW\igg Z�f MYf_Y\f& 8Ui ibX JhUXhYbhk]W_`ib[
7iggW\igg Z�f Bi`hif ibX DYX]Yb

V# <fghY 8YfUhib[ XYg jcb XYb 7V[YcfXbYhYb
;f( BcbghUbh]b jcb Echn& 8YUhY D�``Yf'>Ya'
aY_Y& Mc`_Yf 8YW_ "B~`b#& kY]hYfYf 7V[YcfXbY'
hYf ibX XYf =fU_h]cb 8yE;E@J 3*);@< >Iy'
E<E Y]b[YVfUW\hYb <bhkifZg Y]bYg 8O]O^cO] c_\
HO\LO]]O\_XQ NO] EMR_^cO] ZO\]YXOXLOcYQOXO\
5K^OX NO\ 3O]MRkP^SQ^OX SX NO\ B\S`K^aS\^$
]MRKP^ _XN LOS mPPOX^VSMROX E^OVVOX
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yVYfkY]gib[gjcfgW\`U[4
@bbYbUiggW\igg "Z#
IYW\hgUiggW\igg
7iggW\igg Z�f N]fhgW\UZh ibX KYW\bc`c[]Y
7iggW\igg Z�f 7fVY]h ibX Jcn]U`Yg

EUW\ Y]bYf ]bhYfZfU_h]cbY``Yb MYfY]bVUfib[ gc`` X]Y
7iggdfUW\Y XUni ./ D]bihYb XUiYfb( s @W\ \~fY _Y]bYb
N]XYfgdfiW\( ;Ubb _~bbYb k]f gc jYfZU\fYb(

@W\ YfhY]`Y XUg Ncfh XYa 8ibXYg]bbYba]b]ghYf
;f( K\caUg XY DU]n]|fY(

0S# ?JQOCT FG 8CKZK]SG! 8ibXYga]b]ghYf XYg @b'
bYfb4

?Yff Gf{g]XYbh! C]YVY Bc``Y[]bbYb ibX Bc``Y[Yb! N]f
VYfUhYb \YihY s ]W\ Z�[Y `Y]gY \]bni4 YbX`]W\ s ]b YfghYf
CYgib[ XYb >YgYhnYbhkifZ XYf 8ibXYgfY[]Yfib[ nia
8YgW\{Zh][hYbXUhYbgW\ihn( N]f [fY]ZYb XUa]h Y]b K\YaU
UiZ& XUg gY]h j]Y`Yb AU\fYb X]g_ih]Yfh k]fX ibX XUg bUW\
Yh`]W\Yb ;UhYbgW\ihng_UbXU`Yb ]b [fczYb XYihgW\Yb Lb'
hYfbY\aYb ]b XYb D]hhY`dib_h XYg @bhYfYggYg [Yf�W_h ]gh(
>YgYhn`]W\Y IY[Y`ib[Yb []Vh Yg V]g \YihY bif jYfY]bnY`h(
M]Y`Yg ]gh XYf IYW\hgdfYW\ib[ XYf 7fVY]hg[Yf]W\hY �VYf'
`UggYb( N]f VYgW\{Zh][Yb ibg ^Yhnh a]h X]YgYa >YgYhnYbh'
kifZ& ia Z�f aY\f IYW\hgg]W\Yf\Y]h ni gcf[Yb ibX Y]bYb
[YfYW\hYb 7ig[`Y]W\ nk]gW\Yb XYb @bhYfYggYb XYf 7fVY]h'
[YVYf ibX XYb @bhYfYggYb XYf 7fVY]hbY\aYf ni Z]bXYb(

NUfia ]gh XUg gc gW\k]Yf][6 NY]` YVYb X]Y @bhYfYggYb
ibX X]Y VYhf]YV`]W\Yb =U``[YghU`hib[Yb ]a <]bnY`bYb gY\f
ibhYfgW\]YX`]W\ g]bX( 7fVY]hbY\aYf kc``Yb nia 8Y]gd]Y`
jcf 8Ygd]hnY`ib[ ibX yVYfkUW\ib[ [YgW\�hnh kYfXYb(
7fVY]h[YVYf kc``Yb YhkU XifW\ XYb <]bgUhn bYiYf @bZcf'
aUh]cbghYW\bc`c[]Yb [YcfXbYhY 8Yhf]YVgUV`{iZY \UVYb&
kcXifW\ UihcaUh]gW\ <f_Ybbhb]ggY �VYf 8YgW\{Zh][hY Ub'
ZU``Yb( 7fVY]h[YVYf kc``Yb Bcffidh]cb VY_{adZYb s XUg
YfkUfhYh X]Y xZZYbh`]W\_Y]h jcb ]\bYb s5 7fVY]hbY\aYf
kc``Yb b]W\h ibhYf Bcffidh]cbgjYfXUW\h [YghY``h kYfXYb(
7`` XUg g]bX VYfYW\h][hY @bhYfYggYb& X]Y ]b [YcfXbYhYf
NY]gY ]b Y]bYb 7ig[`Y]W\ [YVfUW\h kYfXYb a�ggYb( N]f
\UVYb a]h X]YgYa >YgYhnYbhkifZ XYb MYfgiW\ ibhYfbca'
aYb& XUg ni YffY]W\Yb(

;Yf jcf`]Y[YbXY >YgYhnYbhkifZ Ybh\{`h IY[Y`ib[Yb
nia =fU[YfYW\h XYg 7fVY]h[YVYfg ]a 8YkYfVib[gjYfZU\'
fYb( ;]Y _`Ugg]gW\Y =fU[Y Ub =fUiYb ]b X]YgYa QigUa'
aYb\Ub[ ]gh4 J]bX J]Y Y][Ybh`]W\ gW\kUb[Yf& ^U cXYf
bY]b6 @b X]YgYa >YgYhnYbhkifZ ]gh [YfY[Y`h& cV X]YgY
=fU[Y [YghY``h kYfXYb XUfZ& kUg a]h XYf 7bhkcfh XUfUiZ
dUgg]Yfh ibX j]Y`Yg UbXYfY aY\f(

8Y\UbXY`h k]fX XUf]b UiW\ X]Y Qi`{gg][_Y]h {fnh`]W\Yf
ibX gcbgh][Yf LbhYfgiW\ib[Yb( N]f Yf]bbYfb ibg& XUgg
aUbW\Y LbhYfbY\aYb gY`Vgh XUbb g{ah`]W\Y ]bZfU[Y
_caaYbXYb D]hUfVY]hYf UiZ[YZcfXYfh \UVYb& Y]bYb 8`ih'
hYgh ni aUW\Yb& kYbb VY] ]\bYb _Y]bY K{h][_Y]hYb Uig[Y'
�Vh kYfXYb& X]Y a]h 8`ih_cbgYfjYb cXYf w\b`]W\Ya ni
hib \UVYb(

;Uf�VYf \]bUig kYfXYb ]b X]YgYa >YgYhnYbhkifZ =fU'
[Yb XYf M]XYc�VYfkUW\ib[ ibX XYf Eihnib[ jcb KY`Y'
_caaib]_Uh]cbgX]YbghYb Ua 7fVY]hgd`Uhn [Y_`{fh( CYhn'
hYfYg ]gh Y]b gY\f gW\k]Yf][Yg K\YaU( Qi _`{fYb ]gh YhkU4
NYbb aUb [Y[Yb 7VfYW\bib[ df]jUh hY`YZcb]YfYb XUfZ&
XUfZ XUbb XYf 7fVY]h[YVYf ZYghghY``Yb& a]h kYa aUb hY`Y'
Zcb]Yfh \Uh& ia B`Uf\Y]h XUf�VYf ni [Yk]bbYb& cV Y]b KY'
`YZcbUh df]jUh kUf6 7iW\ XUg ]gh Y]bY gW\k]Yf][Y 7Vk{'
[ib[(

7izYfXYa [Y\h Yg ia X]Y Eihnib[ jcb Ffhib[ggmghY'
aYb& YhkU ia >GJ VY] JdYX]hYifYb( N{\fYbX Y]b JdYX]'
hYif YhkU k]ggYb a~W\hY& kc gY]b C_k ]gh& a~W\hY XYf
VYhfYZZYbXY =U\fYf b]W\h XU\]b [Y\YbX �VYfkUW\h kYf'
XYb& kc\]b Yf g]W\ VYkY[h(
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7b X]YgYb 8Y]gd]Y`Yb g]Y\h aUb& XUgg X]Y @bhYfYggYb
jcb 7fVY]h[YVYf ibX 7fVY]hbY\aYf ]aaYf ]b VYfYW\h]['
hYf NY]gY ibhYfgW\]YX`]W\ g]bX(

;]Y 8ibXYgfY[]Yfib[ \Uh Z�f X]YgYb >YgYhnYbhkifZ
Bf]h]_ YfZU\fYb4 gckc\` jcb 7fVY]h[YVYfb U`g UiW\ jcb
>YkYf_gW\UZhYb( EcfaU`YfkY]gY ZfYih aUb g]W\ b]W\h&
kYbb aUb jcb nkY] JY]hYb _f]h]g]Yfh k]fX( NYbb \]Yf
UVYf X]Y Y]bY JY]hY gU[h4 o;Ug [Y\h ni kY]hr& ibX X]Y Ub'
XYfY JY]hY gU[h4 o;Ug [Y\h b]W\h kY]h [Ybi[r& XUbb \UVYb
k]f& [`UiVYb k]f& Y]bYb Uig[Ykc[YbYb <bhkifZ jcf[Y'
`Y[h(

"8Y]ZU`` VY] XYf 9;L)9JL gck]Y VY] 7V[YcfX'
bYhYb XYf =;G#

CUggYb J]Y a]W\ _ifn UiZ Y]b dUUf 8Y]gd]Y`Y Y]b[Y\Yb(

LaZUb[fY]W\ X]g_ih]Yfh k]fX XUg K\YaU XYf \Y]a`]W\Yb
M]XYc�VYfkUW\ib[( EUW\ X]YgYa >YgYhnYbhkifZ gc`` X]Y
\Y]a`]W\Y M]XYc�VYfkUW\ib[ ]a 8YgW\{Zh][ib[gjYf\{`h'
b]g UigbU\ag`cg jYfVchYb kYfXYb( <g \UbXY`h g]W\ ia
Y]bY McfgW\f]Zh& a]h XYf ni[ibghYb XYg ;UhYbgW\ihnYg XYf
7fVY]hbY\aYf �VYf X]Y [Y`hYbXY IYW\hgdfYW\ib[ \]bUig'
[Y[Ub[Yb k]fX( EUW\ [Y`hYbXYf IYW\hgdfYW\ib[ ]gh X]Y
\Y]a`]W\Y M]XYc�VYfkUW\ib[ U`g `YhnhYg D]hhY` nif 7iZ'
_`{fib[ jcb JhfUZhUhYb ni`{gg][( ;Ug kc``Yb k]f {bXYfb(
N]f [`UiVYb& XUgg Yg b]W\h g]bbjc`` ]gh& XUgg Yg ]b ibgYfYa
CUbX Y]bY \Y]a`]W\Y M]XYc�VYfkUW\ib[ jcb 7fVY]hbY\'
aYfb [YVYb gc``(

";f( 7lY` Kfccgh R;@< C@EB<S4 7VYf Y]bY cZ'
ZYbY!#

>`Y]W\kc\` VYghY\h X]Y D~[`]W\_Y]h s J]Y gU[Yb Yg s&
_f]h]gW\Y 8YfY]W\Y XifW\ Y]bY cZZYbY M]XYc�VYfkUW\ib[
ni gW\�hnYb s XUg k]fX ]b X]YgYa >YgYhnYbhkifZ _`Uf VY'
bUbbh s& nia 8Y]gd]Y` BUggYbVYfY]W\Y ]b JidYfa{f_hYb
ibX <]b_UiZg\U``Yb( ;cfh kYfXYb XUbb VY]gd]Y`gkY]gY
CUXYbX]YVY a]h Y]bYf M]XYc_UaYfU [YZ]`ah( 7VYf aUb
_Ubb Y]bYb CUXYbX]YV b]W\h Z]`aYb& c\bY UihcaUh]gW\
XUg MYf\U`hYb XYf BUgg]YfYf]b a]h ni YfZUggYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 K^U!#

NYbb X]Y M]XYcUiZnY]W\bib[ cZZYb [YgW\]Y\h& kYbb X]Y
D]hUfVY]hYf XUf�VYf U`gc ]bZcfa]Yfh g]bX s U`` XUg ]gh ]b
X]YgYa >YgYhnYbhkifZ jcf[YgY\Yb s& XUbb ]gh Y]bY gc`W\Y
yVYfkUW\ib[ aY]bYg <fUW\hYbg Xf]b[YbX [YVchYb ibX
bchkYbX][& ibX g]Y ]gh \]Yf UiW\ jcf[YgY\Yb( 7igXf�W_'
`]W\ Uig[YbcaaYb g]bX JUb]h{f'& La_`Y]XY' cXYf JW\`UZ'
f{iaY( ;]YgY KY]`Y jcb 7fVY]hggh{hhYb kYfXYb df]jUh [Y'
bihnh ibX gc``Yb �VYf\Uidh b]W\h j]XYc�VYfkUW\h kYfXYb(

<]b kY]hYfYg gW\k]Yf][Yg K\YaU kUf XYf UihcaUh]'
gW\Y ;UhYbUV[`Y]W\( N]f kc``Yb b]W\h& XUgg Yg Bcffid'
h]cb ]b [fczYb LbhYfbY\aYb []Vh( >`Y]W\nY]h][ kc``Yb
k]f X]Y D]hUfVY]hYf b]W\h ibhYf Y]bYb >YbYfU`jYfXUW\h
ghY``Yb( ;YgkY[Yb ]gh Yg ]b VYgh]aahYb ={``Yb s ]W\
XYb_Y YhkU Ub X]Y D]hUfVY]hYf Y]bYf MYf[UVYUVhY]`ib[ s
ibX ibhYf VYgh]aahYb McfUiggYhnib[Yb& X]Y ]W\ Uig QY]h'
[f�bXYb ^Yhnh b]W\h b{\Yf Yf`{ihYfb k]``& a~[`]W\& XUgg
aUb BcbhcXUhYb XYf 8YgW\{Zh][hYb a]h BcbhcXUhYb VY'
gh]aahYf 7iZhfU[bY\aYf& U`gc gc`W\Yf =]faYb& Ub X]Y
jcb XYf ^YkY]`][Yb 7VhY]`ib[ 7iZhf{[Y jYf[YVYb kYfXYb&
UV[Y[`]W\Yb kYfXYb& UiW\ kYbb Yg _Y]bYb _cb_fYhYb

MYfXUW\h []Vh( <]b UihcaUh]gW\Yf ;UhYbUV[`Y]W\ ]gh ibhYf
VYgh]aahYb McfUiggYhnib[Yb nif df{jYbh]jYb Bcffid'
h]cbgVY_{adZib[ bchkYbX][( N]f \U`hYb XUg Z�f f]W\h][(

@W\ k]`` bcW\ _ifn Y]b][Y McfgW\`{[Y jcb ibg Yfk{\'
bYb& �VYf X]Y bcW\ X]g_ih]Yfh k]fX(

<]b Gib_h g]bX X]Y 8Yhf]YVgjYfY]bVUfib[Yb( @W\ k]``
XYb XUa]h jYfVibXYbYb @bhYfYggYb[Y[YbgUhn _ifn Yf`{i'
hYfb( NUfia gc`` Y][Ybh`]W\ XYf >YgYhn[YVYf _`�[Yf gY]b
U`g X]Y 8YhfcZZYbYb jcf Ffh6 NYbb 7fVY]h[YVYf ibX 8Y'
hf]YVgf{hY Y]bY MYfY]bVUfib[ [YgW\`cggYb \UVYb& XUgg a]h
dYfgcbYbVYnc[YbYb ;UhYb ]b Y]bYf VYgh]aahYb NY]gY
ia[Y[Ub[Yb k]fX& kUfia gc`` XUg ]b XYa >YgYhn Y][Ybh'
`]W\ ibhYfgU[h kYfXYb6

"8YUhY D�``Yf'>YaaY_Y R8yE;E@J 3*);@<
>IyE<ES4 ;Ubb VfUiW\Yb k]f �VYf\Uidh
_Y]b >YgYhn aY\f!#

;]Y Y]bYb gU[Yb4 AUkc\`& XUg ]gh Y]bY Jh{f_ib[ XYf KU'
f]ZUihcbca]Y ibX XYf GUfhbYfgW\UZh ]a 8Yhf]YV( ;U \Uh
Y]bY 8Yhf]YVgjYfY]bVUfib[ McffUb[ jcf XYa >YgYhn( s
;Ug gU[Yb j]Y`Y( ;]Y UbXYfYb ZfU[Yb4 N]Y g]bX Y][Ybh`]W\
X]Y DUW\hjYf\{`hb]ggY ]b XYb 8Yhf]YVYb6 8Y] [fczYb Lb'
hYfbY\aYb a]h +** *** 8YgW\{Zh][hYb aU[ XUg [Y\Yb(
7VYf k]Y ]gh Yg VY] Y]bYa _`Y]bYb a]hhY`gh{bX]gW\Yb 8Y'
hf]YV a]h /* 8YgW\{Zh][hYb6 N]Y ghUf_ ]gh XU XYf 8Yhf]YVg'
fUh [Y[Yb�VYf XYa 8Yhf]YVg]b\UVYf6 BUbb b]W\h XifW\
Y]bY 8Yhf]YVgjYfY]bVUfib[ XUg JW\ihnb]jYUi X]YgYg >Y'
gYhnYg ibhYf`UiZYb kYfXYb6

N]f \UVYb jcf[YgW\`U[Yb& XUgg 8Yhf]YVgjYfY]bVUfib'
[Yb McffUb[ jcf XYa >YgYhn \UVYb& UVYf XUg JW\ihnb]'
jYUi XYg >YgYhnYg b]W\h ibhYfgW\fY]hYb X�fZYb( ;Ug ]gh
iaghf]hhYb( @W\ V]b [YgdUbbh& kUg ]a >YgYhn[YVib[gjYf'
ZU\fYb XUVY] \YfUig_caah(

">Yfc`X IY]W\YbVUW\ RJG;S4 ;Ug ]gh gW\cb Y]b
\U`VYf I�W_ni[! LbX XUg gW\cb VY] XYf >YgYh'
nYgY]bVf]b[ib[!#

;Yf nkY]hY Gib_h& XYf ]b X]YgYa QigUaaYb\Ub[
YVYbgc ]bhYfYggUbh ]gh& ]gh X]Y =fU[Y4 N]Y ]gh Yg Y][Ybh`]W\
a]h XYf <]bk]``][ib[ XYg 8YhfcZZYbYb6 @gh X]Y <]bk]``]'
[ib[ XYg 8YhfcZZYbYb Z�f Y]b JmghYa& XUg UiZ =fY]\Y]h
VYfi\h& b]W\h k]W\h][Yf U`g X]Y NY]g\Y]h XYg >YgYhn[Y'
VYfg6 ;Ug ]gh Y]b ghUf_Yg 7f[iaYbh(

NYbb ^YaUbX Y]b[YghY``h kYfXYb k]`` ibX XYf 7fVY]h'
[YVYf gU[h4 o;i VY_caagh X]Y JhY``Y UVYf bif& kYbb Xi
Y]bY 8`ihdfcVY UV[]Vghr s 8`ihdfcVYb g]bX bUW\ XYa >Y'
gYhn Ub g]W\ jYfVchYb s& XUbb ]gh XYf 7fVY]hbY\aYf& XYf
X]Y JhY``Y \UVYb k]``& b]W\h VYgcbXYfg ZfY] XUf]b& ni gU'
[Yb4 EY]b& Xi VY_caagh _Y]bY 8`ihdfcVY( s ;UfUiZ\]b
gU[h b{a`]W\ XYf 7fVY]h[YVYf4 ;Ubb VY_caagh Xi X]Y
JhY``Y `Y]XYf b]W\h( s <f k�fXY Yg nkUf b]W\h X]fY_h gc gU'
[Yb& UVYf g]W\ gc jYf\U`hYb( Jca]h aigg bUW\ ibgYfYf
7iZZUggib[ UiW\ X]Y <]bk]``][ib[ >fYbnYb \UVYb( 7iW\
XU gU[Yb k]f4 ;Ug JW\ihnb]jYUi XUfZ ]b VYgh]aahYb ={`'
`Yb& YhkU VY] {fnh`]W\Yb <]b[f]ZZYb& k]Y Yg XYf >YgYhn[Y'
VYf gU[h& UiW\ XifW\ Y]bY <]bk]``][ib[ b]W\h Uig[Y\YVY`h
kYfXYb(

"8Y]ZU`` VY] XYf 9;L)9JL gck]Y VY] 7V[YcfX'
bYhYb XYf =;G s AUb BcfhY R;@< C@EB<S4



;YihgW\Yf 8ibXYghU[ s +1( NU\`dYf]cXY s 3.( J]hnib[( 8Yf`]b& =fY]hU[& XYb ,/( =YVfiUf ,*++ +*1-1

5\% FRYWK] NO ?KScSl\O# 3_XNO]WSXS]^O\ NO] ;XXO\X

"7# "9#

";#"8#

7VYf kUfia gW\fY]VYb J]Y Yg XUbb ]bg >Y'
gYhn6#

7iW\ XUni []Vh Yg ibhYfgW\]YX`]W\Y 7iZZUggib[Yb(
7iW\ XUg k]fX g]W\Yf`]W\ >Y[YbghUbX XYf 7b\~fib[
gY]b( @W\ gU[Y XUg bif XYgkY[Yb& kY]` XUg Y]b k]W\h][Yf
Gib_h ]gh& XYf XYih`]W\ aUW\h& XUgg k]f X]YgYg >YgYhn
b]W\h \]bVY_caaYb& c\bY XUgg k]f ]aaYf Y]bYb 7Vk{'
[ib[gdfcnYgg nk]gW\Yb XYb VYfYW\h][hYb @bhYfYggYb XYg
7fVY]hbY\aYfg ibX XYg 7fVY]h[YVYfg& XYg 8Yhf]YVgfUhg
[Y[Yb�VYf XYa >YgYhn[YVYf ibX XYg <]bnY`bYb [Y[Yb'
�VYf XYa >YgYhn[YVYf aUW\Yb(

@W\ XYb_Y& k]f \UVYb \]Yf Y]bYb Uig[Ykc[YbYb Bca'
dfca]gg jcf[Y`Y[h( @W\ ZfYiY a]W\ UiZ X]Y ;YVUhhY ]b XYb
7iggW\�ggYb ibX ]a kY]hYfYb >YgYhn[YVib[gjYfZU\fYb
ibX \cZZY UiZ Y]bYb n�[][Yb 7VgW\`igg X]YgYf 8YfUhib'
[Yb(

"8Y]ZU`` VY] XYf 9;L)9JL gck]Y VY] 7V[YcfX'
bYhYb XYf =;G#

<S\TKFGPU 0S# 9QSDGSU 7COOGSU,

E{W\ghYf IYXbYf ]gh XYf Bc``Y[Y >Yfc`X IY]W\YbVUW\
Z�f X]Y JG;'=fU_h]cb(

"8Y]ZU`` VY] XYf JG;#

3GSQNF =GKEJGPDCEJ "JG;#4

JY\f [YY\fhYf ?Yff Gf{g]XYbh! NYfhY Bc``Y[]bbYb ibX
Bc``Y[Yb! JY\f [YY\fhYf ?Yff D]b]ghYf& Yg g]bX ;U'
hYbg_UbXU`Y VY] XYf KY`Y_ca ibX VY] XYf 8U\b Ub[Ygdfc'
W\Yb kcfXYb( +/* *** <'DU]`g jcb D]hUfVY]hYfb kifXYb
�VYfkUW\h( C]X` Z]`ahY gY]bYb D]hUfVY]hYf]bbYb ibX D]h'
UfVY]hYfb V]g ]b X]Y Kc]`YhhYb \]bhYf\Yf( 7`` XUg aUW\h
XYih`]W\4 <g []Vh Y]bYb Yf\YV`]W\Yb IY[Y`ib[gVYXUfZ(
;Ybb ]b Y]bYa ZfY]\Y]h`]W\Yb IYW\hgghUUh k]Y XYf 8ib'
XYgfYdiV`]_ ;YihgW\`UbX aigg XYf >fibXgUhn [Y`hYb4
>fibXfYW\hY aUW\Yb b]W\h jcf XYa NYf_ghcf \U`h( ;U
ibhYfgW\Y]XYb k]f ibg jcb @\fYa IY[]Yfib[gYbhkifZ(

<g _Ubb X]Y =fU[Y XYg <]b[f]ZZg ]b GYfg~b`]W\_Y]hg'
fYW\hY& ]b X]Y ?c\Y]h �VYf X]Y Y][YbYb ;UhYb& X]Y XifW\
8ibXYgjYfZUggib[g[Yf]W\hgifhY]`Y aY\fZUW\ [Ygh{f_h kcf'
XYb ]gh& b]W\h ni Y]bYa 7Vk{[ib[g[Y[YbghUbX nk]gW\Yb
XYa JW\ihn XYf 7fVY]hbY\aYffYW\hY UiZ XYf Y]bYb JY]hY
ibX VYhf]YV`]W\Yb @bhYfYggYb UiZ XYf UbXYfYb JY]hY [Y'
aUW\h kYfXYb( M]Y`aY\f aigg XYih`]W\ kYfXYb& XUgg
UiW\ jca >fibX[YgYhn \Yf ibhYfgW\]YX`]W\Y IYW\hg[�hYf
[Y[YbY]bUbXYf ghY\Yb( ;Ug ]gh XYf >fibX& kUfia k]f [Y'
gU[h \UVYb4 7iW\ kY]` Yg s X]Yg \UVYb J]Y [YfUXY XYih'
`]W\ [YaUW\h s ]a DUW\h[YZ�[Y Y]b Lb[`Y]W\[Yk]W\h
nk]gW\Yb 7fVY]h[YVYf ibX 7fVY]hbY\aYf []Vh& kY]` aUb
7fVY]hbY\aYf b]W\h k]Y Y]bYb BibXYb VY\UbXY`b _Ubb&
XYf ]f[YbXkc ]a @bhYfbYhjYf_Y\f Y]bYa 7bV]YhYf [Y[Yb'
�VYfhf]hh& a�ggYb X]Y IY[Y`ib[Yb nia 7fVY]hbY\aYfXU'
hYbgW\ihn ]a 7fVY]hgfYW\h jcf[YbcaaYb kYfXYb ibX
b]W\h ]a ;UhYbgW\ihnfYW\h( ;UZ�f []Vh Yg Y]bY [UbnY
IY]\Y jcb >f�bXYb( N]f \UVYb Y]bY =�``Y UfVY]hgfYW\h`]'
W\Yf JW\ihnjcfgW\f]ZhYb& ni XYbYb Yg Y]bY iaZUb[fY]W\Y
IYW\hgdfYW\ib[ []Vh( N]f \UVYb UiZ XYf UbXYfYb JY]hY
Y]bY U``[YaY]bY IYW\hgdfYW\ib[ nia ;UhYbgW\ihnfYW\h(
J]Y YfkYW_Yb a]h @\fYf <]bVf]b[ib[gfYXY XYb <]bXfiW_&

XUgg J]Y Ub nkY] JhY``Yb ZU_h]gW\ VYfY]hg XYb I�W_ni[
Ub[YVchYb \UVYb& b{a`]W\ VY] XYf =fU[Y& cV jca JW\ihn'
b]jYUi XYg >YgYhnYg nia Y]bYb dYf 8Yhf]YVgjYfY]bVUfib[
ibX nia UbXYfYb dYf aY\f cXYf kYb][Yf ZfY]k]``][Yf
<]bk]``][ib[ XYg 7fVY]hbY\aYfg UV[Yk]W\Yb kYfXYb
_Ubb(

;YgkY[Yb \U`hYb k]f XYb NY[& XYb X]Y Jcn]U`XYac'
_fUhYb jcf[YgW\`U[Yb \UVYb s ibgYf >YgYhnYbhkifZ `]Y[h
`{b[gh jcf& ibX nkUf jcf XYa @\fYb s ibX XYb ^Yhnh UiW\
X]Y >f�bYb a]h ]\fYa >YgYhnYbhkifZ Y]bgW\`U[Yb& Z�f
XYb f]W\h][Yb( ;Yf JW\ihn XYf 7fVY]hbY\aYf]bbYb ibX
7fVY]hbY\aYf \Uh b]W\h ]a ;UhYbgW\ihnfYW\h ghUhhniZ]b'
XYb& gcbXYfb ]a 7fVY]hgfYW\h(

DUb ghY``h g]W\ X]Y =fU[Y4 NUfia [Y\Yb J]Y X]YgYb
NY[ b]W\h6 <]bY 7bhkcfh ]gh gW\cb XYih`]W\ [YkcfXYb4
J]Y kc``Yb X]Y 7fVY]hbY\aYffYW\hY nia 7Vk{[ib[g[Y'
[YbghUbX aUW\Yb( J]Y kc``Yb a]h @\fYa >YgYhnYbhkifZ
cZZYbg]W\h`]W\ Y]bYb KY]` XYggYb& kUg ]b XYf 7fVY]hgfYW\h'
gdfYW\ib[ ]bnk]gW\Yb YffY]W\h kifXY& �VYf XUg ;UhYb'
gW\ihnfYW\h nia]bXYgh fY`Uh]j]YfYb cXYf XYb 7fVY]h[Y'
VYfb a]h gY\f kY]h [YZUgghYb 8Y[f]ZZ`]W\_Y]hYb Y]bY
7ig`Y[ib[ga~[`]W\_Y]h Yf~ZZbYb(

@W\ bYbbY @\bYb Y]b 8Y]gd]Y`( yVYf XUg ;UhYbgW\ihn'
fYW\h Z�\fYb J]Y Y]bYb LaghUbX Y]b& XYb Yg V]g`Ub[ ]a
7fVY]hgfYW\h b]W\h []Vh4 8Y]a V`czYb MYfXUW\h XYg 7f'
VY]h[YVYfg& VY]a 7fVY]hbY\aYf _~bbY _Y]bY <][bib[
aY\f jcf`]Y[Yb& X�fZYb ^Yhnh UiW\ k{\fYbX XYg `UiZYbXYb
7fVY]hgjYf\{`hb]ggYg aYX]n]b]gW\Y ibX dgmW\c`c[]gW\Y
<][bib[ghYghg jcf[YbcaaYb kYfXYb( 8]g`Ub[ kUf XUg
bif UiZ[fibX UfVY]hggW\ihnfYW\h`]W\Yf 8Ygh]aaib[Yb
a~[`]W\ ibX b]W\h UiZ[fibX Y]bYf 7Vk{[ib[ cXYf Y]bYg
MYfXUW\hgacaYbhg gY]hYbg XYg 7fVY]h[YVYfg( ;Ug ]gh Y]bY
_`UfY 7VkY]W\ib[ [Y[Yb�VYf XYa [Y`hYbXYb 7fVY]hg'
fYW\h& X]Y J]Y ^Yhnh ]a ;UhYbgW\ihnfYW\h jcfbY\aYb& ibX
nkUf ni`UghYb XYg 7fVY]hbY\aYfg(

;]Y ]a yVf][Yb VYfY]hg XifW\ <i>?'IYW\hgdfYW\ib[
jYfVchYbY =fU[Y bUW\ Y]bYf JW\kUb[YfgW\UZh hUiW\h VY]
@\bYb ]b XYa YbhgdfYW\YbXYb GUggig b]W\h aY\f UiZ( <g
[Y\h Xcfh bif bcW\ ia 8Y\]bXYfib[g[f�bXY( 7iW\ \]Yf
k]fX XYih`]W\& kc X]Y IY]gY \]b[Y\Yb gc``(

;]Y 8Y[f]ZZY& X]Y J]Y jYfkYbXYb& g]bX g{ah`]W\ ibVY'
gh]aah( ;Ug nY][h g]W\ ibhYf UbXYfYa VY] XYf =fU[Y XYf
MYf\]bXYfib[ jcb Bcffidh]cb& k]Y J]Y XUg [YfUXY Ub[Y'
gdfcW\Yb \UVYb& cXYf VY] XYf <]b\U`hib[ jcb 9cad`]'
UbWY( 8Y] XYf 9cad`]UbWY ghY``Y ]W\ a]f X]Y =fU[Y4 NU'
fia Z�\fYb J]Y X]YgYb ibVYgh]aahYb 8Y[f]ZZ ]b XYf
8Y[f�bXib[ Y]b6 9cad`]UbWY VYXYihYh Y][Ybh`]W\ b]W\hg
UbXYfYg& U`g g]W\ Ub IYW\h ibX >YgYhn ni \U`hYb( ;Ug ]gh
]b ibgYfYa <bhkifZ XYih`]W\ [YkcfXYb& ibX nkUf& kYbb
Yg XUfia [Y\h& JhfUZhUhYb cXYf MYfgh~zY [Y[Yb [YgYhn`]'
W\Y IY[Y`ib[Yb cXYf MYfcfXbib[Yb ni jYf\]bXYfb(

J]Y UVYf jYfkYbXYb Y]bYb 9cad`]UbWY'8Y[f]ZZ& XYf
XYa 8Y`]YVYb XYg LbhYfbY\aYbg ibX XYf ;YZ]b]h]cbg\c'
\Y]h XYg 7fVY]h[YVYfg ibhYf`]Y[h( NYbb aUb gW\cb X]YgYb
acXYfbYb 8Y[f]ZZ jYfkYbXYb k]``& XUbb bif& kYbb X]Y
9cad`]UbWY ibX X]Y DUzbU\aYb ni ]\fYf ;ifW\gYhnib[
XYf D]hVYgh]aaib[ ibhYf`]Y[Yb ibX b]W\h U``Y]b XYf 7V'
k{[ib[ ibX XYg NYfhgYhnYbg XYg 7fVY]h[YVYfg(



+*1-2 ;YihgW\Yf 8ibXYghU[ s +1( NU\`dYf]cXY s 3.( J]hnib[( 8Yf`]b& =fY]hU[& XYb ,/( =YVfiUf ,*++

8O\YVN DOSMROXLKMR

"7# "9#

";#"8#

"8Y]ZU`` VY] XYf JG; ibX XYa 8yE;E@J 3*)
;@< >IyE<E s QifiZY jcb XYf =;G4 F
kY]!#

<g _caah Y]b kY]hYfYf Gib_h \]bni( M]Y`Y LbhYfbY\'
aYb g]bX ]bhYfbUh]cbU` UiZ[YghY``h( @b X]Y 9cad`]UbWY'
IY[Y`ib[Yb XYf LbhYfbY\aYb Z`]YzYb hY]`kY]gY IYW\hg'
bcfaYb Uig UbXYfYb C{bXYfb Y]b( Nc``Yb J]Y X]YgY Ecf'
aYb XUbb UiW\ nia >Y[YbghUbX XYf 7Vk{[ib[gVYZi['
b]ggY XYg 7fVY]h[YVYfg aUW\Yb6

NYbb aUb g]W\ @\fYb >YgYhnYbhkifZ UbgW\Uih& XUbb
ghY``h aUb VY]gd]Y`gkY]gY ]b XYb IY[Y`ib[Yb XYg u -, X
7Vg( - cXYf XYg u -, Y ZYgh& XUgg Yg Y]bYb >fczhY]` XYf
J_UbXU`Y& X]Y k]f V]g`Ub[ VY] XYf KY`Y_ca cXYf XYf 8U\b
Yf`YVh \UVYb& gc b]W\h aY\f [YVYb k]fX( ;Ybb bUW\ XYb
IY[Y`ib[Yb @\fYg >YgYhnYbhkifZYg k�fXYb X]YgY Mcf'
[{b[Y `Y[U`]g]Yfh cXYf nia]bXYgh Y]bYf 7Vk{[ib[ ni'
[{b[`]W\( >YbUi XUg kc``Yb k]f b]W\h(

;YgkY[Yb s k]f kYfXYb ibg ^U ]b Y]bYf 7b\~fib[
�VYf X]Y >YgYhnYbhk�fZY ibhYf\U`hYb _~bbYb ibX a�ggYb s
gU[Yb k]f Y]bXYih][4 7fVY]hbY\aYfXUhYbgW\ihn \Y]zh
JW\ihn XYf 7fVY]hbY\aYf ibX XYf GYfg~b`]W\_Y]hgfYW\hY
XYf 7fVY]hbY\aYf ibX b]W\h 7Vk{[Yb XYf 7fVY]hbY\aYf'
fYW\hY [Y[Yb VYhf]YV`]W\Y @bhYfYggYb( M]Y`aY\f \Uh XUg
JW\ihnb]jYUi McffUb[( ;YgkY[Yb k]fX Y]b >YgYhn UiZ
8Ug]g XYg >YgYhnYbhkifZYg& XYf \]Yf jcb XYf 8ibXYgfY'
[]Yfib[ jcf[Y`Y[h kifXY& a]h ibg Jcn]U`XYac_fUhYb
b]W\h ni aUW\Yb gY]b(

"8Y]ZU`` VY] XYf JG;#

<S\TKFGPU 0S# 9QSDGSU 7COOGSU,

;Ug Ncfh Yf\{`h bib X]Y Bc``Y[Yb >]gY`U G]`hn Z�f X]Y
=;G'=fU_h]cb(

"8Y]ZU`` VY] XYf =;G gck]Y VY] 7V[YcfXbYhYb
XYf 9;L)9JL#

3KTGNC <KNUZ "=;G#4
JY\f [YY\fhYf ?Yff Gf{g]XYbh! C]YVY Bc``Y[]bbYb ibX

Bc``Y[Yb! D]h @\fYf <f`UiVb]g a~W\hY ]W\ [YfbY n]h]YfYb4

;Yf JW\ihn XYf ;UhYb XYf 7fVY]hbY\aYf]bbYb ibX
7fVY]hbY\aYf k]fX YfghaU`g ]b Y]bYa Y][YbYb >Y'
gYhn jYfUb_Yfh(

">Yfc`X IY]W\YbVUW\ RJG;S4 EY]b! s
Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 NYb n]h]YfYb J]Y XYbb6 AYhnh Y]bY
=izbchY! s NY]hYfYf QifiZ XYg 7V[(
;f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES#

s 7iZ X]Y =fU[Y \UVY ]W\ [YkUfhYh( ;Ug ]gh b{a`]W\ Y]b
Q]hUh& `]YVY Bc``Y[]bbYb ibX Bc``Y[Yb jcb JG; ibX
>f�bYb& Uig @\fYa Y][YbYb BcU`]h]cbgjYfhfU[ jcb ,**,(

"Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 N]f \UhhYb X]Y VYghYb 7Vg]W\hYb& =fUi
Bc``Y[]b! s >Y[YbfiZ XYf 7V[( D]W\UY`U Ec``
R9;L)9JLS4 ;UVY] V`Y]Vh Yg XUbb!#

;Ug \UVYb J]Y [YgW\f]YVYb& UVYf J]Y \UVYb Yg ]b U`` XYb
AU\fYb b]W\h ZYfh][[YVfUW\h&

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 Mcb XYf XYghfi_h]jYb Fddcg]h]cb
jYf\]bXYfh!#

X]YgY [ihY 7Vg]W\h& X]Y ]W\ @\bYb [YfbY ibhYfghY``Yb
a~W\hY& ]b Y]bYb >YgYhnYbhkifZ ni []YzYb(

">Yfc`X IY]W\YbVUW\ RJG;S4 ;Ug []`h bif Z�f
X]Y >f�bYb! LbhYf JW\kUfn'Ich \UVYb k]f Y]'
bYb >YgYhnYbhkifZ jcf[Y`Y[h!#

;U aigg ]W\ k]f_`]W\ Y]baU` ZYghghY``Yb& XUgg k]f XUg
bib hib( ;Ugg X]YgYf >YgYhnYbhkifZ g]W\Yf`]W\ bcW\ X]g'
_igg]cbgk�fX][ ]gh& ]gh _`Uf( N]f g]hnYb ^U UiW\ \]Yf& XU'
a]h k]f XUf�VYf X]g_ih]YfYb( 7VYf U``Y]b X]YgYf =cfai`]Y'
fib[ kY[Yb a�gghY aUb @\bYb gW\cb XUb_VUf gY]b(

"Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 N]f ZfYiYb ibg �VYf ^YXY& X]Y _cffY_h
n]h]Yfh!#

M]Yf AU\fY jcf\Yf gd]Y`hY XYf 7fVY]hbY\aYfXUhYbgW\ihn
VY] @\bYb b{a`]W\ [Uf _Y]bY Ic``Y(

">Yfc`X IY]W\YbVUW\ RJG;S4 Jh]aah XcW\
�VYf\Uidh b]W\h!#

NYbb ]W\ a]f bcW\ Y]bY 8YaYf_ib[ Yf`UiVYb XUfZ4
;Ugg J]Y jcb XYf JG;& X]Y J]Y g]W\ ^U U`g X]Y ghc`nY GUfhY]
XYf 7fVY]hbY\aYf]bbYb ibX 7fVY]hbY\aYf df{gYbh]YfYb&

";f( 7lY` Kfccgh R;@< C@EB<S4 ;Ug kUf
Zf�\Yf Y]baU`!#

\]Yf \YihY bif ni ;f]hh g]hnYb s bY\aYb J]Y a]f Yg b]W\h
�VY` s& []Vh Y]bYa gW\cb ni XYb_Yb(

"8Y]ZU`` VY] 7V[YcfXbYhYb XYf =;G s >Yfc`X
IY]W\YbVUW\ RJG;S4 8Y] ibg [Y\h HiU`]h{h jcf
HiUbh]h{h! ;Ug a�gghY @\bYb XcW\ gcZcfh UiZ'
[YZU``Yb gY]b!#

8Y] XYf ^Yhn][Yb 8ibXYgfY[]Yfib[ ]gh XUg Y]b V]ggW\Yb
UbXYfg( N]f \UVYb XYb IYZcfaghUi VY]a 7fVY]hbY\aYf'
XUhYbgW\ihn Yf_Ubbh( N]f [Y\Yb ]\b ^Yhnh Ub( <g ]gh f]W\'
h][& k]Y XYf 8ibXYg]bbYba]b]ghYf [YgU[h \Uh& XUgg Yg
_Uia Y]bY nkY]hY IY[Y`ib[gaUhYf]Y []Vh& VY] XYf aUb gc
ghUf_ nk]gW\Yb jYfgW\]YXYbYb @bhYfYggYb UVk{[Yb aigg(
;Ug ]gh UiW\ UiZkYbX][( ;]YgYa GfcnYgg ibhYfn]Y\Yb k]f
ibg [YfUXY ibX kYfXYb k]f ibg kY]hYf\]b ibhYfn]Y\Yb(
;Ugg aUb XUg >UbnY b]W\h Y]bZUW\ a]h Y]bYa =YXYfghf]W\
`~gYb _Ubb& \UVYb k]f ^U U``Y ]a CUiZY ibgYfYf ;]g_ig'
g]cbYb [YaYf_h(

N]f [Y\Yb XUg bib& k]Y [YgU[h& Ub( =�f ibg ]gh Yg Y]bY
JY`VghjYfgh{bX`]W\_Y]h& X]Y >fibXfYW\hY ibX X]Y GYfg~b'
`]W\_Y]hgfYW\hY jcb 7fVY]hbY\aYf]bbYb ibX 7fVY]hbY\'
aYfb UiW\ Ua 7fVY]hgd`Uhn ni gW\�hnYb( >YbUi XUg ]gh
XYf >fibX& kUfia k]f X]YgYg >YgYhn jcf`Y[Yb( 8Ygd]hnY'
`ib[Yb& 7iggd{\ib[Yb s X]YgY 8Y]gd]Y`Y g]bX ^U gW\cb
[YbUbbh kcfXYb s& \Y]a`]W\Y yVYfkUW\ib[gaUzbU\aYb
V]g ]b XYb ]bh]aghYb 8YfY]W\ \UVYb UiW\ ibX jcf U``Yb
;]b[Yb ]a 8YgW\{Zh][ib[gjYf\{`hb]g b]W\hg ni giW\Yb(
;Yg\U`V jYfV]YhYh X]YgYf >YgYhnYbhkifZ X]Y \Y]a`]W\Y
M]XYc�VYfkUW\ib[ Ua 7fVY]hgd`Uhn( @W\ [`UiVY& XUg ]gh
Y]b [ihYf ibX f]W\h][Yf JW\f]hh(
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8S]OVK BSV^c

"7# "9#

";#"8#

"8Y]ZU`` VY] XYf =;G gck]Y VY] 7V[YcfXbYhYb
XYf 9;L)9JL s N]XYfgdfiW\ VY] XYf JG; ibX
XYf C@EB<E#

7``Y]b Xcfh& kc VY`Y[VUfY VYfYW\h][hY @bhYfYggYb XYg
7fVY]h[YVYfg Yf_YbbVUf g]bX ibX)cXYf [YgYhn`]W\Y MYf'
dZ`]W\hib[Yb ibX JhUbXUfXg Y]b[Y\U`hYb kYfXYb a�ggYb
s XYf @bbYba]b]ghYf \Uh XUni Y]b][Yg [YgU[h s& _~bbYb
<]b[f]ZZY ]b X]Y GYfg~b`]W\_Y]hgfYW\hY XYg <]bnY`bYb [Y'
fYW\hZYfh][h gY]b& UVYf UiW\ bif XUbb(

EUh�f`]W\ g]bX 7fVY]hbY\aYf]bbYb ibX 7fVY]hbY\aYf
Ua 7fVY]hgd`Uhn VYfY]hg \YihY b]W\h fYW\h`cg( ;Ug Gfc'
V`Ya ]gh bif4 BUia Y]bYf _Ybbh gY]bY IYW\hY( ;]Y U_hi'
Y``Y IYW\hg`U[Y ]gh XcW\ jcf U``Ya XifW\ Y]bY IYW\hgdfY'
W\ib[ [Ydf{[h& X]Y Y]bnY`ZU``cf]Ybh]Yfh ibX XUa]h kY]h\]b
ib�VYfg]W\h`]W\ ]gh( @W\ [`UiVY& k]f jYfZc`[Yb Y]b [ihYg
7b`]Y[Yb& kYbb k]f ibg XUfia VYa�\Yb& XUg YbX`]W\ ni
jYfVYggYfb( NUg UiZgY]hYb XYf 7fVY]hbY\aYf]bbYb ibX
7fVY]hbY\aYf ni Yf\YV`]W\Yb JW\k]Yf][_Y]hYb VY] XYf
IYW\hgXifW\gYhnib[ Z�\fh& Z�\fh UiZ XYf 7fVY]h[YVYfgY]hY
ni Lbg]W\Yf\Y]hYb& kY`W\Y ;UhYbjYfUfVY]hib[Yb ni`{gg][
g]bX ibX kY`W\Y b]W\h( ;]YgY IYW\hgibg]W\Yf\Y]h ni VY'
gY]h][Yb& aigg Y]b Q]Y` X]YgYg >YgYhnYg gY]b(

"8Y]ZU`` VY] XYf =;G gck]Y VY] 7V[YcfXbYhYb
XYf 9;L)9JL#

<g ]gh _Y]b >Y\Y]ab]g& XUgg g]W\ aY]bY =fU_h]cb s ]W\
[`UiVY& ]W\ _Ubb \]Yf Z�f VY]XY BcU`]h]cbgZfU_h]cbYb
gdfYW\Yb& UiW\ kYbb ]W\ \]Yf Z�f X]Y `]VYfU`Y =fU_h]cb
ghY\Y s gW\cb ^Yhnh j]Y`Y EUW\VYggYfib[Yb Ub XYa \YihY
jcf`]Y[YbXYb >YgYhnYbhkifZ k�bgW\h(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 7Vgc`ih!#

7VYf J]bb Y]bYf YfghYb ibX nkY]hYb CYgib[ ]gh ^U& MYf'
VYggYfib[Yb ibX MYf{bXYfib[Yb Ua >YgYhnYbhkifZ jcf'
nibY\aYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 @W\ aUW\Y [`Y]W\ Y]b dUUf Mcf'
gW\`{[Y! s QifiZ XYg 7V[( >Yfc`X IY]W\YbVUW\
RJG;S#

<g [Yb�[h bUW\ aY]bYf yVYfnYi[ib[ ]b _Y]bYf NY]gY&
ghfY]h][Y =fU[Yb& kYbb �VYf\Uidh& Yfgh ]b XYf >YgYhnYgVY'
[f�bXib[ UiZni`~gYb( 7iW\ XUg ]gh Uig aY]bYf J]W\h V]g'
\Yf Y]bYf XYf JW\kUW\dib_hY XYg >YgYhnYbhkifZYg( FZ'
ZYbY =fU[Yb a�ggYb ]a >YgYhn gY`Vgh VYUbhkcfhYh
kYfXYb( N]f kc``Yb IYW\hgg]W\Yf\Y]h( ;]YgY gW\UZZh aUb
b]W\h& kYbb B`UfghY``ib[Yb U``Y]b ]b XYf 8Y[f�bXib[
jcf[YbcaaYb kYfXYb( 7iW\ XUni kYfXYb k]f ]a GUf`U'
aYbh g]W\Yf`]W\ Y][YbY 7_nYbhY gYhnYb(

;Ug []`h jcf U``Yb ;]b[Yb Z�f X]Y Qi`{gg][_Y]h jcb
D]hUfVY]hYfgWfYYb]b[g( @W\ k]`` Ub X]YgYf JhY``Y XYih`]W\
gU[Yb4 <]b >YgYhn& XUg Y]b DUggYbgWfYYb]b[& k]Y Yg nia
8Y]gd]Y` VY] XYf ;YihgW\Yb 8U\b ghUhh[YZibXYb \Uh& Ua
<bXY `Y[U`]g]YfYb k�fXY& k]fX Yg a]h ibg b]W\h [YVYb(
;Ug k{fY UiW\ XUg ZU`gW\Y J][bU`& XUg jcb X]YgYa >Y'
gYhn Uig[]b[Y(

"8Y]ZU`` VY] XYf =;G s ;f( BcbghUbh]b jcb
Echn R8yE;E@J 3*);@< >IyE<ES4 >YbUi
XUg hib J]Y UVYf ]b @\fYa >YgYhnYbhkifZ!#

s ?Yff jcb Echn& XYg\U`V k]fX Yg MYf{bXYfib[Yb [YVYb(
NYbb J]Y ni\~fYb k�fXYb& XUbb \{hhYb J]Y XUg UiW\
fYU`]g]YfYb _~bbYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 @W\ `UigW\Y! @W\ `UigW\Y! @W\ `Ui'
gW\Y! s Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*)
;@< >IyE<ES4 @\f \UVh UiW\ bif [ihY 7V'
g]W\hYb& kUg ]\f ibg jcf[YkcfZYb \UVh!#

La XYf [fczYb dfU_h]gW\Yb IY`YjUbn IYW\bib[ ni
hfU[Yb& k]fX g]W\ XUg GUf`UaYbh XYg NY]hYfYb UiW\ XYb
IY[Y`ib[Yb nif ;UhYbYf\YVib[ ]a 8YkYfVib[gjYf\{`h'
b]g& nif df]jUhYb <'DU]`'Eihnib[& ni BcbnYfbgUW\jYf'
\U`hYb ibX ni XYf =fU[Y& ]bk]YkY]h <]bk]``][ib[Yb XYg
7fVY]hbY\aYfg ibX 8Yhf]YVgjYfY]bVUfib[Yb U`g Qi`{g'
g][_Y]hg_f]hYf]ia Z�f X]Y ;UhYbYf\YVib[ ibX 'jYfUfVY]'
hib[ UbYf_Ubbh kYfXYb _~bbYb& nikYbXYb a�ggYb( ;Ug
g]bX cZZYbY Gib_hY& X]Y k]f fY[Y`b kc``Yb ibX X]Y k]f
s XUjcb V]b ]W\ �VYfnYi[h s UiW\ fY[Y`b kYfXYb(

">Yfc`X IY]W\YbVUW\ RJG;S4 AYhnh \UVY ]W\ bif
bcW\ Y]bY =fU[Y4 NUf @\fY D]b]ghYf]b ]a BUV]'
bYhh VY]a >YgYhnYbhkifZ XUVY]6#

s NYbb J]Y Y]bY =fU[Y \UVYb& kYbXYb J]Y g]W\ Ub XYb
Gf{g]XYbhYb!

@b g{ah`]W\Yb 8YfY]W\Yb Y]bYg 7fVY]hgjYf\{`hb]ggYg
aigg X]Y =fY]k]``][_Y]h jcb <]bk]``][ib[Yb XYg 7fVY]h'
bY\aYfg& gY] Yg ]b XYf ;UhYbjYfUfVY]hib[ XifW\ XYb 7f'
VY]h[YVYf& gY] Yg VY] =fU[Yb nif 7fVY]hgnY]h& ]bhYbg]j \]b'
hYfZfU[h kYfXYb( Jc kY]h& gc VY_Ubbh( ;U Y]b >YgYhn Uig
[ihYb >f�bXYb UVYf bif UVghfU_hY Mcf[UVYb aUW\Yb
_Ubb& a�ggYb k]f Y]bYb NY[ Z]bXYb& k]Y k]f U``Yb VYhfcZ'
ZYbYb LbhYfbY\aYb s jcb XYf ;fY]'DUbb'NYf_ghUhh V]g
nia ;7O'BcbnYfb a]h V]g ni ,/* *** D]hUfVY]hYfb s X]Y
D~[`]W\_Y]h Yf~ZZbYb _~bbYb& dib_h[YbUi UiZ X]Y Y][Y'
bYb ]bbYfVYhf]YV`]W\Yb 7bZcfXYfib[Yb ni fYU[]YfYb(

@a >YgYhnYbhkifZ k]fX YbX`]W\ ni IYW\h UbYf_Ubbh&
XUgg _c``Y_h]jfYW\h`]W\Y MYfY]bVUfib[Yb U`g Y][Ybgh{b'
X][Y IYW\hgjcfgW\f]ZhYb a~[`]W\ g]bX( ;Ugg 8Yhf]YVgjYf'
Y]bVUfib[Yb XUVY] bUh�f`]W\ b]W\h XYb BYfb XYg >YgYhnYg
ibX XYf XUa]h jYfVibXYbYb JW\ihnfY[Y`b jYf`YhnYb X�f'
ZYb& ghY\h Uig ibgYfYf J]W\h UizYf =fU[Y ibX ]gh& kYbb ]W\
XUg f]W\h][ gY\Y& ]a yVf][Yb gW\cb \YihY [Y`hYbXYg
IYW\h( FV U``YfX]b[g Y]bY U``ni ghUffY IY[Y`ib[ g]bbjc``
]gh& kcbUW\ UiW\ VY] bif a]b]aU`Yf LbhYfgW\fY]hib[ XYg
[YgYhn`]W\Yb JW\ihnb]jYUig XUg =]bY'Kib]b[ ]b XYb Lb'
hYfbY\aYb �VYf 8Yhf]YVgjYfY]bVUfib[Yb b]W\h aY\f
a~[`]W\ gY]b gc``& k]fX s XUg \UVYb k]f \YihY gW\cb [Y'
aYf_h s ]b XYb kY]hYfYb 8YfUhib[Yb Y]bY Ic``Y gd]Y`Yb(

;Ugg k]f \YihY �VYf\Uidh Y]bYb >YgYhnYbhkifZ Y]bYf
8ibXYgfY[]Yfib[& ibX nkUf X]YgYf 8ibXYgfY[]Yfib[& nif
MYfVYggYfib[ XYg 7fVY]hbY\aYfXUhYbgW\ihnYg UiZ XYa
K]gW\ XYg ?c\Yb ?UigYg \UVYb& ]gh& [YaYggYb Ub XYf
CY]ghib[ XYf Mcf[{b[YffY[]Yfib[Yb& gW\cb& gc Z]bXY ]W\
dYfg~b`]W\& Y]bY _`Y]bY JYbgUh]cb(

"CUW\Yb XYg 7V[( ;f( BcbghUbh]b jcb Echn
R8yE;E@J 3*);@< >IyE<ES s ;f( ?Ubg'
GYhYf L\` R9;L)9JLS4 ;U ]gh kUg XfUb!#

;UfUiZ _~bbYb ibX kYfXYb k]f ibg b]W\h Uigfi\Yb( ;Yf
>YgYhnYbhkifZ aUf_]Yfh XYb YfghYb JW\f]hh( @W\ ZfYiY
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8S]OVK BSV^c

"7# "9#

";#"8#

a]W\ UiZ Y]bY _cbghfi_h]jY ;YVUhhY ]a J]bbY jcb 7fVY]h'
bY\aYf]bbYb ibX 7fVY]hbY\aYfb ]b ;YihgW\`UbX( N]f
V]YhYb XUg Ub& ibX k]f k�fXYb ibg ZfYiYb& kYbb J]Y ib'
gYf 7b[YVch bihnYb(

?Yfn`]W\Yb ;Ub_(

"8Y]ZU`` VY] XYf =;G ibX XYf 9;L)9JL#

AKZGRS\TKFGPU 0S# 4GSOCPP ;UUQ >QNOT,

;Ug Ncfh \Uh ^Yhnh XYf Bc``Y[Y AUb BcfhY jcb XYf
=fU_h]cb ;]Y C]b_Y(

"8Y]ZU`` VY] XYf C@EB<E#

5CP 6QSUG ";@< C@EB<#4
?Yff Gf{g]XYbh! C]YVY Bc``Y[]bbYb ibX Bc``Y[Yb! ;]Y

VY]XYb IYXbYf XYf BcU`]h]cb s XUg ]gh ]b XYf KUh ]bhYfYg'
gUbh s _�bX][Yb gW\cb VY] XYf <]bVf]b[ib[ XYg Y][YbYb
>YgYhnYbhkifZg VYXYihYbXY wbXYfib[Yb Ub( M]Y``Y]W\h
aUW\Yb J]Y XUg ]b Qi_ibZh jcf\Yf( ;Ubb _~bbhYb J]Y a]h
aY\f >�hY XYf Fddcg]h]cb fYW\bYb( ;Ug U`g _`Y]bYf MYf'
ZU\fYbg\]bkY]g(

"8Y]ZU`` VY] XYf C@EB<E gck]Y VY] 7V[YcfX'
bYhYb XYg 8yE;E@JJ<J 3*);@< >IyE<E s
D]W\UY` =f]YgYf R9;L)9JLS4 ;Ubb Vf{iW\hYb
k]f J]Y b]W\h aY\f& ?Yff BcfhY!#

7VYf [ih& XYf >YgYhnYbhkifZ ]gh bib Y]b[YVfUW\h( @W\
k]`` Y]b 8Y]gd]Y` XUZ�f [YVYb& kcfia Yg \]Yf Y][Ybh`]W\
[Y\h( @a 8Yf]W\h XYg CUbXYgXUhYbgW\ihnVYUiZhfU[hYb jcb
JUW\gYb'7b\U`h k]fX XYf =U`` Y]bYg ;]gWcibhYfg VYgW\f]Y'
VYb( ;]YgYf ;]gWcibhYf \Uh Gf]jUhXYhY_h]jY Yb[U[]Yfh& Ub'
[YV`]W\ ia CUXYbX]YVghU\` UiZniXYW_Yb( Jc kY]h& gc
bUW\jc``n]Y\VUf( IYU` kUfYb X]Y ;YhY_h]jY UVYf Z�f
YhkUg [Ubn UbXYfYg XU& b{a`]W\ Z�f X]Y 7igZcfgW\ib[
ibX X]Y 8YcVUW\hib[ gck]Y X]Y Bcbhfc``Y XYg MYf\U`hYbg
XYf D]hUfVY]hYf( ;cfh ]gh VY]gd]Y`gkY]gY dfchc_c``]Yfh
kcfXYb s ]W\ n]h]YfY s4 =fUi B( ]gh ]a gYW\ghYb DcbUh
gW\kUb[Yf( s FXYf4 =fUi >( h{h][h k{\fYbX XYf GUigY Gf]'
jUhY]b_{iZY( s Jc`W\Y 8Y]gd]Y`Y []Vh Yg fY]\YbkY]gY(

;Ug nY][h Y]bYg& b{a`]W\ XUgg Y]b gc`W\Yg MYf[Y\Yb ]b
X]YgYa CUbX b]W\h X]Y 7igbU\aY& gcbXYfb a]hh`YfkY]`Y
X]Y IY[Y` ]gh( ;YgkY[Yb VfUiW\Yb k]f JW\ihn Z�f X]Y 8Y'
gW\{Zh][hYb ibX b]W\h gc Y]bYb N]gW\]kUgW\]'>YgYhnYbh'
kifZ& k]Y Yf jcf`]Y[h(

"8Y]ZU`` VY] XYf C@EB<E#

=Y\`YbXYf ;UhYbgW\ihn& ZY\`YbXY 7fVY]hbY\aYffYW\hY
VYhfYZZYb bUh�f`]W\ ]b [Ubn VYgcbXYfYf 7fh ibX NY]gY
s XUfUiZ k]`` ]W\ Y]b[Y\Yb s X]Y^Yb][Yb& X]Y ]b dfY_{fYf
8YgW\{Zh][ib[ g]bX( ;]Y ibhYfYb Cc\b[fiddYb VYhf]ZZh Yg
VYgcbXYfg( ;Yb CYihYb Xcfh aigg aUb ibVYX]b[h \Y`ZYb(
;Ug []`h VYgcbXYfg Ub[Yg]W\hg XYf KUhgUW\Y& XUgg dfY_{fY
8YgW\{Zh][ib[& D]b]^cVg& D]X]^cVg s XUg ]gh �Vf][Ybg
jcb U``Yb UbXYfYb GUfhY]Yb UizYf XYf C]b_Yb dc`]h]gW\
[Ykc``h s kY]hYf Uig[YVUih kYfXYb(

">Yfc`X IY]W\YbVUW\ RJG;S4 ;Ug ]gh ^U
HiUhgW\!#

s ;]YgYb Qk]gW\YbfiZ \{hhY ]W\ a]f Ub @\fYf JhY``Y jYf'
_b]ZZYb5 XYbb X]Y <ld`cg]cb XYf 7bnU\` XYf dfY_{fYb 8Y'
gW\{Zh][ib[gjYf\{`hb]ggY ]gh ]b XYf IY[]Yfib[gnY]h XYf

JG; [YgW\Y\Yb( s N]f VfUiW\Yb XYgkY[Yb Y]b Y][Yb'
gh{bX][Yg 7fVY]hbY\aYfXUhYbgW\ihn[YgYhn ibX b]W\h gc'
nigU[Yb Y]b 7b_`UhgW\Yb Ub XUg 8ibXYgXUhYbgW\ihn[Y'
gYhn(

"8Y]ZU`` VY] XYf C@EB<E#

NY]` 7fVY]hbY\aYf]bbYb ibX 7fVY]hbY\aYf ]b Y]bYa
7V\{b[][_Y]hgjYf\{`hb]g ghY\Yb s Yg \Y]zh oUV\{b[][ 8Y'
gW\{Zh][hYr s& ]gh Yg bUh�f`]W\ [Ubn YbhgW\Y]XYbX& XUgg
]bgVYgcbXYfY g]Y aY\f IYW\hY s ]a yVf][Yb UiW\ gh{f'
_YfY >YkYf_gW\UZhYb s VfUiW\Yb( 8Y] @\fYb 7Vk{[ib'
[Yb& X]Y J]Y XUf[YghY``h \UVYb& VYghY\h XUg GfcV`Ya& XUgg
J]Y ni[ibghYb XYf 7fVY]h[YVYf UV[Ykc[Yb \UVYb( N]f
UVYf kc``Yb ni[ibghYb XYf 7fVY]hbY\aYf UVk{[Yb( ;Ug
]gh XYf YbhgW\Y]XYbXY LbhYfgW\]YX(

"8Y]ZU`` VY] XYf C@EB<E#

;]Y ?Ubg'8~W_`Yf'Jh]Zhib[ \Uh jcf _ifnYa XUg <f[YV'
b]g Y]bYf 7VZfU[Y ibhYf 8Yhf]YVgf{hYb jYf~ZZYbh`]W\h( ;]Y
YbhgdfYW\YbXYb QU\`Yb nY][Yb& XUgg ]a JW\b]hh ^YXYf
g]YVhY 8Yhf]YV [fibXg{hn`]W\ ibX aUgg]j [Y[Yb XYb ;U'
hYbgW\ihn ibX X]Y GYfg~b`]W\_Y]hgfYW\hY gY]bYf 8YgW\{Z'
h][hYb jYfgh~zh( ;Ug aigg aUb g]W\ Y]baU` jcfghY``Yb4
^YXYf g]YVhY 8Yhf]YV( 7iZ[fibX X]YgYf ib\U`hVUfYb Qi'
gh{bXY ]gh XYf jcb @\bYb jcf[Y`Y[hY >YgYhnYbhkifZ j~``][
ib[Yb�[YbX( @b ]\a kifXY Y]bY 7Vk{[ib[ ni[ibghYb
XYf 7fVY]h[YVYf [YhfcZZYb( ;Ug _Ubb XcW\ Ub[Yg]W\hg XYf
Qigh{bXY& X]Y k]f NcW\Y Z�f NcW\Y \]Yf Yf`YVYb& b]W\h
gY]b(

@W\ _caaY ^Yhnh ni Y]bYf& k]Y ]W\ Z]bXY& VYgcbXYfg V]'
nUffYb =]bhY& X]Y J]Y \]Yf Y]b[YVUih \UVYb( J]Y \UVYb Yg
YVYb gY`Vgh Ub[YgdfcW\Yb ibX U`g Y]bY MYfVYggYfib[ XUf'
[YghY``h( NYbb Yg b]W\h gc hfUif][ k{fY& _~bbhY aUb jcb
Y]bYa [ihYb >U[ gdfYW\Yb( J]Y gU[Yb b{a`]W\& XUgg J]Y
X]Y ]``Y[U`Y M]XYc�VYfkUW\ib[ jYfV]YhYb kc``Yb(

";f( K\caUg XY DU]n]|fY& 8ibXYga]b]ghYf4 ;]Y
\Y]a`]W\Y!#

s ;]Y \Y]a`]W\Y M]XYc�VYfkUW\ib[( DUb _Ubb UiW\ ]`'
`Y[U`Y M]XYc�VYfkUW\ib[ gU[Yb( s J]Y kc``Yb U`gc X]Y
\Y]a`]W\Y M]XYc�VYfkUW\ib[ jYfV]YhYb( AYhnh _caah
UVYf XYf ?UaaYf4 7`g 7`hYfbUh]jY Z�\fYb J]Y Y]bY Z`{'
W\YbXYW_YbXY cZZYbY M]XYc�VYfkUW\ib[ Y]b( ;Ug ]gh
XcW\ UVgifX5 XUg _Ubb XcW\ b]W\h XYf NY[ gY]b(

"8Y]ZU`` VY] XYf C@EB<E#

<]b kY]hYfYf <]bkUbX VYhf]ZZh u -,( ;Yf D]b]ghYf ]gh
jcf\]b X]YgVYn�[`]W\ ni Y]bYf f]W\h][Yb <f_Ybbhb]g [Y'
_caaYb( @W\ jYfghY\Y bif b]W\h& kUfia Yf g]Y b]W\h ]b
XYb >YgYhnYbhkifZ \Uh Y]bZ`]YzYb `UggYb( @W\ n]h]YfY4

D]h <]bk]``][ib[ XYg 8YgW\{Zh][hYb XUfZ XYf 7fVY]h'
[YVYf UiW\ VY] gcbgh][Yb ;f]hhYb dYfgcbYbVYnc[YbY
;UhYb XYg 8YgW\{Zh][hYb Yf\YVYb5 p

;Ug ]gh XcW\ UVgifX( @b XYf IYU`]h{h g]Y\h Yg Y]bZUW\ gc
Uig& XUgg XYf 9\YZ gU[h4 NYbb Xi b]W\h Y]bk]``][gh& ]gh
XY]b 8YkYfVib[gjYfZU\fYb VYYbXYh( s @W\ _Ubb U`gc
b]W\h jYfghY\Yb& XUgg J]Y X]YgYb JUhn ]b XYb >YgYhnYbh'
kifZ \]bY]b[YgW\f]YVYb \UVYb(

"8Y]ZU`` VY] XYf C@EB<E s D]W\UY` =f]YgYf
R9;L)9JLS4 ;Yg\U`V ghY\h Yf ^U XU Xf]b!#
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<KX =Y\^O

"7# "9#

";#"8#

7VgW\`]YzYbX a~W\hY ]W\ gU[Yb4 ;]YgYf >YgYhnYbh'
kifZ ]gh ]a J]bbY XYf [fczYb BcbnYfbY( 7iW\ kYbb aUb
g]W\ ]\b ]b a�\Yjc``Yf B`Y]bUfVY]h XifW\`]Ygh& _Ubb aUb
_Y]bY I]W\hib[g{bXYfib[ Yf_YbbYb( <]b VfUiW\VUfYg 7f'
VY]hbY\aYfXUhYbgW\ihn[YgYhn s XUg ]gh XYf BYfb s aigg
aUb ]b X]YgYb QY]hYb U`g 7fVY]hbY\aYf Ua VYghYb U`g =]'
VY` ]b XYf KUgW\Y \UVYb& ia XYa 9\YZ gU[Yb ni _~bbYb4
;Ug& kUg Xi jcb a]f jYf`Ub[gh ibX kUg Xi a]h aY]bYb
GYfg~b`]W\_Y]hgfYW\hYb aUW\gh& ]gh b]W\h Yf`UiVh(

Jc YhkUg VfUiW\hYb k]f( CY]XYf ]gh XUg ]b X]YgYa >Y'
gYhnYbhkifZ bcW\ b]W\h Y]baU` UbgUhnkY]gY [YfY[Y`h(
;YgkY[Yb kYfXYb k]f ]\b gc& k]Y Yf ]gh& UV`Y\bYb( 7VYf
k]Y k]f bib Y]baU` g]bX& kYfXYb k]f bUh�f`]W\ jYfgi'
W\Yb& _cbghfi_h]j a]hniUfVY]hYb( Eif `Y]XYf \~fYb J]Y
b]W\h UiZ X]Y _`i[Yb IUhgW\`{[Y XYf `]b_Yb Fddcg]h]cb(

;Ub_Y(

"8Y]ZU`` VY] XYf C@EB<E s ;cfch\YY 8{f
R9;L)9JLS4 NY`W\Y _`i[Yb IUhgW\`{[Y6 s
>]gY`U G]`hn R=;GS4 NYbb ]W\ g]Y _`i[ Z]bXYb
_~bbhY& k{fY Yg \YfjcffU[YbX!#

AKZGRS\TKFGPU 0S# 4GSOCPP ;UUQ >QNOT,

;Ug Ncfh \Uh XYf Bc``Y[Y ;f( BcbghUbh]b jcb Echn
jcb 8�bXb]g 3*);]Y >f�bYb(

0S# 6QPTUCPUKP WQP 9QUZ "8yE;E@J 3*);@<
>IyE<E#4

JY\f [YY\fhYf ?Yff Gf{g]XYbh! DY]bY gY\f jYfY\fhYb
;UaYb ibX ?YffYb! C]YVY Bc``Y[]bbYb ibX Bc``Y[Yb!
;Yf [`{gYfbY 8YgW\{Zh][hY ]gh hYW\b]gW\ \YihY dfcV`Ya`cg
a~[`]W\( ;]Y hYW\b]gW\Yb D~[`]W\_Y]hYb kYfXYb [Y'
bihnh( ;Ug \UVYb X]Y `YhnhYb J_UbXU`Y& X]Y \YihY Dcf[Yb
gW\cb j]Y`ZUW\ Ub[YgdfcW\Yb kifXYb& XYih`]W\ [YnY][h(

;]YgY gdY_hU_i`{fYb ={``Y g]bX UVYf bif X]Y Jd]hnY Y]'
bYg <]gVYf[Yg Uig kUW\gYbXYf yVYfkUW\ib[ ibX Bcb'
hfc``Y Ua 7fVY]hgd`Uhn( <g ]gh BcbgYbg& XUgg \YihY Y]b
aUgg]jYg ghfi_hifY``Yg Lb[`Y]W\[Yk]W\h ni[ibghYb XYf
7fVY]h[YVYf VY]a ;UhYbgW\ihn jcb 8YgW\{Zh][hYb VY'
ghY\h( ;YgkY[Yb ]gh XUg 7ighUf]YfYb Y]bYg >`Y]W\[Y'
k]W\hg s XU [YVY ]W\ @\bYb j~``][ fYW\h& ?Yff D]b]ghYf s
nk]gW\Yb XYb @bhYfYggYb jcb 7fVY]h[YVYfb ibX 7fVY]h'
bY\aYfb gY]h `Ub[Ya �VYfZ{``][(

D]h @\fYa >YgYhnYbhkifZ UVYf& `]YVY Bc``Y[]bbYb ibX
Bc``Y[Yb XYf BcU`]h]cb& gW\Y]hYfb J]Y Ub X]YgYf 7iZ[UVY
s XUg aigg aUb `Y]XYf gc \Ufh gU[Yb s ]b U``Yb 8YfY]W\Yb(

J]Y gY`Vgh& ?Yff D]b]ghYf& \UVYb YVYb XUjcb [Ygdfc'
W\Yb& XUgg J]Y a]h XYa >YgYhnYbhkifZ XYb oMYfgiW\r
ibhYfbcaaYb \{hhYb& X]Y CU[Y ni jYfVYggYfb( Jc _Ubb
aUb Yg ]b XYf KUh UigXf�W_Yb(

"AcgYZ G\]`]d N]b_`Yf R8yE;E@J 3*);@<
>IyE<ES4 <]b ibhUi[`]W\Yf MYfgiW\!#

;]Y Bc``Y[]b G]`hn \Uh Yf_`{fh& XYf >YgYhnYbhkifZ gY] Y]bY
VfUiW\VUfY >fibX`U[Y& UiZ XYf aUb UiZVUiYb _~bbY( ;Ug
nY][h XcW\ jcf U``Ya Y]bg& b{a`]W\ XUgg X]Y 8Y[Y]ghYfib[
]b @\fYb Y][YbYb IY]\Yb Uig[YgdfcW\Yb �VYfgW\UiVUf ]gh(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E#

<g _caah aUgg]jghY Bf]h]_ jcb U``Yb JY]hYb& jca
;>8 V]g \]b nia 7fVY]h[YVYfjYfVUbX& ibX XUg j~``][ ni
IYW\h5 XYbb @\f <bhkifZ gW\Y]hYfh VYfY]hg Ub XYb jcb @\'
bYb gY`Vgh gY\f b]YXf][ [YghYW_hYb Q]Y`Yb( <f fY[Y`h bif
ibnifY]W\YbX& Yf Vf]b[h kYXYf IYW\hg_`Uf\Y]h bcW\
IYW\hgg]W\Yf\Y]h( ;Yf <bhkifZ ]gh \UbXkYf_`]W\ j~``][
a]gg[`�W_h( JY`Vgh =UW\`YihY gY\Yb ]\b U`g dfU_h]gW\
XifW\[{b[][ ibjYfgh{bX`]W\ Ub(

7Vnik{[Yb ]gh j~``][ c_Um& UVYf kYbb g]W\ ]b ^YXYa
nkY]hYb GUfU[fUZYb Y]bY UbXYfY =cfaY` XYg MYf\{`hb]g'
a{z][_Y]hg[fibXgUhnYg Z]bXYh& XUbb ]gh Yg iba~[`]W\& XUg
Y]bYf ^if]gh]gW\Yb ;c[aUh]_ ni ibhYfkYfZYb( ;UfUb
gW\Y]hYfh gc Y]b >YgYhnYbhkifZ UiW\(

D]f ]gh Yg UiW\ j~``][ ibjYfgh{bX`]W\& kUfia J]Y ^Yhnh
jYfgiW\Yb& X]YgY IY[Y`ib[Yb [Y[Yb XYb IUh U``Yf =UW\'
`YihY ]b XUg j~``][ jYfU`hYhY& W\Uch]gW\Y ibX ib�VYfg]W\h'
`]W\Y 8ibXYgXUhYbgW\ihn[YgYhn ni ]ad`YaYbh]YfYb( Jc
Y]bY MYfgW\`]aaVYggYfib[ \Uh X]YgYa >YgYhn [YfUXY
bcW\ [YZY\`h(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E#

;]Y 7fVY]h[YVYf s ibX XYgkY[Yb b�hnh @\f >YgYhnYbh'
kifZ `Y]XYf _Y]bYa s Yf\U`hYb _Y]bY BcbnYfb_`UigY`( ;Ug
nYbhfU`Y GfcV`Ya& k]Y ]bbYf\U`V jcb BcbnYfbYb Y]bY
jYfb�bZh][Y GYfgcbU`jYfkU`hib[ XUhYbgW\ihnfYW\h`]W\
UV[Yg]W\Yfh kYfXYb _Ubb& V`Y]Vh ]b @\fYa <bhkifZ s cZ'
ZYbVUf VYkiggh s kY]hYf ib[Y`~gh( 7iW\ X]Y 8YgW\{Zh]['
hYb kYfXYb VY] XYb nYbhfU`Yb =fU[Yb kY]hYf ]a IY[Yb
ghY\Yb [Y`UggYb( ;Ybb XYf <bhkifZ VYXYihYh jcf U``Ya
Y]bYg4 X]Y CY[U`]g]Yfib[ jcfaU`g \~W\gh ZfU[k�fX][Yf
Mcf[Y\YbgkY]gYb( =fUi G]`hn \Uh Yg YVYb Ub[YgdfcW\Yb4
J]Y `Y[U`]g]YfYb XUg Ub`Ugg`cgY DUggYbgWfYYb]b[ jcb
[UbnYb 8Y`Y[gW\UZhYb ni o9cad`]UbWYr'QkYW_Yb ]bg
8`UiY \]bY]b& ia gY`Vgh V`czYb GZ`]W\hjYf`Yhnib[Yb
bUW\gd�fYb ni _~bbYb(

"Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 Lb[`UiV`]W\!#

;Ug Ybhgdf{W\Y YlU_h Y]bYf CY[U`]g]Yfib[ XYf GfUl]g XYf
;YihgW\Yb 8U\b& X]Y fUghYfZU\bXib[g{\b`]W\Y DUzbU\'
aYb [Y[Yb +1* *** 8YX]YbghYhY XifW\[YZ�\fh \Uh

"Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 Lb[`UiV`]W\!#

ibX XUZ�f ni IYW\h jca CUbXYgXUhYbgW\ihnVYUiZhfU[hYb
\Ufh gUb_h]cb]Yfh kifXY(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E#

;Yf Bc``Y[Y BcfhY \Uh Yg YVYb gW\cb Ub[YgdfcW\Yb4
D]h XYa jcf[YV`]W\Yb MYfVch XYf \Y]a`]W\Yb M]XYc�VYf'
kUW\ib[ \UVYb J]Y g]W\ Y]b V�f[YffYW\h`]W\Yg =Y][Yb'
V`{hhW\Yb ni[Y`Y[h( 7VYf U``[YaY]bYg \Y]a`]W\Yg
JW\b�ZZY`b a]hhY`g ;YhY_hY]Yb ibX J]W\Yf\Y]hgX]YbghYb
k]fX b]W\h bif nif JhfUZjYfZc`[ib[& gcbXYfb UiW\ nif
MYfZc`[ib[ jcb GZ`]W\hjYf`Yhnib[Yb Yf`UiVh(

"AUb BcfhY R;@< C@EB<S4 I]W\h][!#

EUW\ @\fYa >YgYhnYbhkifZ _Ubb Y]bY gc`W\Y yVYfkU'
W\ib[ gc[Uf df{jYbh]j ibX XUa]h Ub`Ugg`cg YfZc`[Yb( ;U
`{ggh k]YXYf C]X` [f�zYb(
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"7# "9#

";#"8#

;]YgYf NYfhib[gk]XYfgdfiW\ ]gh UVgifX ibX b]W\h Yf'
_`{f`]W\( ;]YgY kYb][Yb 8Y]gd]Y`Y nY][Yb4 @\f <bhkifZ
`{ggh dfU_h]gW\ U``Y Xf{b[YbXYb =fU[Yb cZZYb5 XYf kYgYbh'
`]W\Y 8UighY]b XYf ]bbYfVYhf]YV`]W\Yb Bcbhfc``Y Z]bXYh
�VYf\Uidh _Y]bY 8Yf�W_g]W\h][ib[(

;Yf [f�bY >YgYhnYbhkifZ XU[Y[Yb s ibX ^Yhnh _ca'
aYb k]f nia YfZfYi`]W\Yb KY]` X]YgYg Dcf[Ybg s

"?Y]hYf_Y]h VY]a 8yE;E@J 3*);@< >Iy'
E<E s D]W\UY` =f]YgYf R9;L)9JLS4 AYhnh
_caah Yg! s NY]hYfYf QifiZ XYg 7V[(
;f( ?Ubg'GYhYf L\` R9;L)9JLS#

n]Y`h UiZ Mc``gh{bX][_Y]h& ]gh gUW\[YfYW\h&

"9\f]gh]Ub CUb[Y R8UW_bUb[S RJG;S4 yVYf'
fUgW\ib[!#

Ub XYb >fibXfYW\hYb XYf 8YgW\{Zh][hYb Uig[Yf]W\hYh ibX
jYf`]Yfh UiW\ b]W\h X]Y @bhYfYggYb XYf 7fVY]h[YVYf Uig
XYa 8`]W_( AYhnh _~bbYb UiW\ J]Y Y]baU` _`UhgW\Yb& ?Yff
L\`( N]f >f�bY g]bX b{a`]W\ XYf DY]bib[& X]Y >fibX'
fYW\hY ibX b]W\hg UbXYfYg gc``hYb UiW\ VY]a 8YgW\{Zh]['
hYbXUhYbgW\ihn XYf DUzghUV gY]b(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E#

;Ua]h g]bX k]f [`Y]W\ VY]a IYW\h UiZ ]bZcfaUh]cbY``Y
JY`VghVYgh]aaib[& XUg gY`VghjYfgh{bX`]W\ UiW\ ]a 8Y'
hf]YV [Y`hYb aigg( @b ibgYfYa <bhkifZ kYfXYb DUggYb'
gWfYYb]b[g ibhYfgU[h& M]XYc�VYfkUW\ib[Yb bif ]b Yb[g'
hYb >fYbnYb ni[Y`UggYb ibX X]Y 7iZg]W\h ibX Bcbhfc``Y
[Ygh{f_h( @b ibgYfYa <bhkifZ ]gh XUg \Y]a`]W\Y JW\b�Z'
ZY`b XifW\ ;YhY_hY]Yb [fibXg{hn`]W\ ibni`{gg][( Eif VY]
fY]b X]Ybgh`]W\ [YbihnhYb Bcaaib]_Uh]cbga]hhY`b _Ubb
VY] _cb_fYhYa MYfXUW\h Y]bY yVYfdf�Zib[ XYf MYf_Y\fg'
XUhYb jcf[YbcaaYb kYfXYb( N]f kc``Yb Y]b MYfVUbXg'
_`U[YfYW\h XYf >YkYf_gW\UZhYb ibX 8Yhf]YVgf{hY gW\UZ'
ZYb ibX XUa]h X]Y ]bbYfVYhf]YV`]W\Y Bcbhfc``Y gh{f_Yb(

7`` XUg g]bX Gib_hY& X]Y aUb ]b @\fYa <bhkifZ `Y]XYf
gW\aYfn`]W\ jYfa]ggh( J]Y a�ggYb Xf]b[YbX bUW\VYggYfb
ibX gc``hYb \]YfZ�f Ua VYghYb VY] ibgYfYa <bhkifZ
s XUni YfhY]`Y ]W\ @\bYb cZZ]n]Y`` X]Y <f`UiVb]g s cfXYbh'
`]W\ ibX ]bhYbg]j UVgW\fY]VYb( M]Y` 7fVY]h `]Y[h jcf @\'
bYb(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E s
QifiZ jcb XYf JG;4 D]h cXYf c\bY HiY``Yb'
Ub[UVY6#

s >YfbY UiW\ c\bY HiY``YbUb[UVY& a]f ]gh X]Y >Yk]gg'
\Y]h& XUgg g]W\ XUg >YgYhn jYfVYggYfh& [Ybi[(

GUW_Yb J]Y X]Y k]f_`]W\Yb GfcV`YaY YbX`]W\ Ub! 8Y]a
b{W\ghYb ;UhYbg_UbXU` s Yf _caah gc g]W\Yf k]Y XUg
7aYb ]b XYf B]fW\Y s _~bbYb J]Y g]W\ \]bhYf XYb X�ffYb
IY[Y`ib[Yb& X]Y J]Y \]Yf \YihY jcf[Y`Y[h \UVYb& b]W\h
kY[XiW_Yb(

>Ubn \Yfn`]W\Yb ;Ub_(

"8Y]ZU`` VY]a 8yE;E@J 3*);@< >IyE<E#

AKZGRS\TKFGPU 0S# 4GSOCPP ;UUQ >QNOT,

;Ug Ncfh \Uh ^Yhnh XYf Bc``Y[Y D]W\UY` =f]YgYf jcb
XYf 9;L)9JL'=fU_h]cb(

"8Y]ZU`` VY] XYf 9;L)9JL#

8KEJCGN 2SKGTGS "9;L)9JL#4
?Yff Gf{g]XYbh! DY]bY gY\f jYfY\fhYb ;UaYb ibX

?YffYb! NUg gc`` aUb ni XYb 8Y]hf{[Yb XYf VY]XYb ?Yf'
fYb McffYXbYf nia 8YgW\{Zh][hYbXUhYbgW\ihn bcW\ gU'
[Yb6

"Nc`Z[Ub[ N]Y`UbX R8yE;E@J 3*);@< >Iy'
E<ES4 ;Ugg XUg ZUbhUgh]gW\ kUf! s AUb BcfhY
R;@< C@EB<S4 >ihY IYXYb!#

@W\ _Ubb bif Y]bYg gU[Yb4 GUggYb k]f V]hhY UiZ& XUgg k]f
VY] gc`W\ Y]bYa K\YaU& Y]bYa ;UiYfVfYbbYf ]b XYf dc`]'
h]gW\Yb xZZYbh`]W\_Y]h ibX XYf ~ZZYbh`]W\Yb NU\fbY\'
aib[& b]W\h ]b Y]bY >fUVYb_UadZf\Yhcf]_ jYfZU``Yb&

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 @W\ \UVY XcW\ X]Y QigUaaYbUf'
VY]h Ub[YVchYb!#

X]Y ]b XYa JUhn XYf C]b_Yb []dZY`h4 8]hhY `Uggh ibg YbX'
`]W\ jYfV]YhYb& kUg gW\cb ]``Y[U` ]gh( s NYbb XUg XYf Gfc'
[fUaagUhn XYf C]b_Yb ]gh& XUbb _Ubb g]Y Y][Ybh`]W\ Y]b'
dUW_Yb(

"8Y]ZU`` VY] XYf 9;L)9JL gck]Y VY] 7V[YcfX'
bYhYb XYf =;G s ;f( ;U[aUf <b_Y`aUbb R;@<
C@EB<S4 J]Y \UVYb b]W\h ni[Y\~fh!#

=c`[YbXYg ]gh YbhgW\Y]XYbX s j]Y``Y]W\h ]gh XUg XYf
>fibX Z�f X]Y YhkUg UiZ[YfY[hY Jh]aaib[ \]Yf s4 ;]Y
8ibXYgfY[]Yfib[ [Y\h a]h X]YgYa >YgYhnYbhkifZ Y]bYb
VYaYf_YbgkYfhYb JW\f]hh5 g]Y ]gh hUhg{W\`]W\ ]b XYf CU[Y&
Y]b BcbnYdh jcfni`Y[Yb ibX Z�f X]Y C~gib[ jcb dc`]h]'
gW\Yb =fU[Yb ]b X]YgYa CUbX ni gcf[Yb& X]Y X]Y ;]g_ig'
g]cb ]b XYf xZZYbh`]W\_Y]h gW\cb gY]h `Ub[Yf QY]h VYgh]a'
aYb( ;Yf _cbnYdh]cbY``Y 7bgUhn XYg >YgYhnYbhkifZg&
�VYf XYb k]f gW\cb `Ub[Y X]g_ih]Yfh \UVYb& ]gh gY\f kc\`
[YY][bYh& X]Y K\YaYb XYf [fczYb ;]g_igg]cbYb& X]Y k]f
U``Y [YZ�\fh \UVYb& UiZniUfVY]hYb(

N]f U``Y g]bX kY[Yb XYf McfZ{``Y YbYfj]Yfh& YhkU kY'
[Yb XYf g_UbXU`hf{W\h][Yb yVYfkUW\ib[Yb ibX 8Ygd]h'
nY`ib[Yb& X]Y k]f ]a AU\f ,**3 Yf`YVYb aigghYb( @W\
_Ubb Ub X]YgYf JhY``Y bif gU[Yb& XUgg k]f VY] X]YgYa >Y'
gYhnYbhkifZ _Y]bY EUW\\]`ZY VfUiW\Yb( N]f aigghYb
b{a`]W\ VY] XYf 7iZUfVY]hib[ XYg K\YaUg Yf`YVYb& XUgg
X]Y 8Ygd]hnY`ib[Yb VYfY]hg ni XYa QY]hdib_h& ni XYa g]Y
ghUhh[YZibXYb \UVYb& ]``Y[U` kUfYb( NUg kUf XYf >fibX
Z�f X]Y ib�VYfg]W\h`]W\Y IYW\hg`U[Y6 ;]Y KUhgUW\Y& XUgg
k]f Y]bY IY]\Y jcb _cbnYdh]cbY``Yb I]W\h`]b]Yb ibX 8Y'
hf]YVgjYfY]bVUfib[Yb& UVYf jcf U``Ya Y]bY iaZUggYbXY
IYW\hgdfYW\ib[ jcfZ]bXYb( ;Ug aUW\h Yg gY\f gW\k]Yf][&
Y]bY [Y`YVhY GfUl]g UigZ]bX][ ni aUW\Yb(

@W\ gY`VYf _Ubb a]h 8`]W_ UiZ aY]bY K{h][_Y]h ]b XYf
ZfY]Yb N]fhgW\UZh gU[Yb4 <g ]gh k]W\h][ ibX bchkYbX][&
g]W\ gY\f h]YZ Y]bniUfVY]hYb& ia ni k]ggYb& k]Y XYf ;U'
hYbgW\ihn ]b XYb LbhYfbY\aYb dfU_h]gW\ ia[YgYhnh kYf'
XYb _Ubb( <g [Y\h bUh�f`]W\ ia X]Y =fU[Y& ]bk]YkY]h jYf'
gW\]YXYbY Jd\{fYb [Y[YbY]bUbXYf UV[Ykc[Yb kYfXYb
_~bbYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 JY`VghjYfgh{bX`]W\!#

@W\ _Ubb Z�f X]Y 9;L)9JL'=fU_h]cb ibX Z�f X]Y Bc`'
`Y[Yb jcb XYf =;G& U`gc Z�f X]Y [YgUahY BcU`]h]cb& gU'
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?SMRKOV 7\SO]O\

"7# "9#

";#"8#

[Yb4 ;]Y 8ibXYgfY[]Yfib[ \Uh \]Yf X]Y ?YfUigZcfXYfib[
Ub[YbcaaYb& XYb BcU`]h]cbgjYfhfU[ ianigYhnYb ibX
XYb JW\f]hh ni kU[Yb& UiZ XYb X]Y xZZYbh`]W\_Y]h& X]Y Lb'
hYfbY\aYb ibX jcf U``Ya X]Y 7fVY]hbY\aYf kUfhYb( @W\
XUfZ a]W\ ]a EUaYb XYf BcU`]h]cb VY] XYf 8ibXYgfY[]Y'
fib[ ibX VY] @\bYb& ?Yff 8ibXYga]b]ghYf XYg @bbYfb XY
DU]n]|fY& \Yfn`]W\ VYXUb_Yb& XUgg J]Y XYb <bhkifZ ]b
X]YgYf =cfa gW\cb ^Yhnh jcf[Y`Y[h \UVYb& gcXUgg k]f ]\b
]b X]YgYf CY[]g`Uhif k]f_`]W\ nY]h[YfYW\h iagYhnYb _~b'
bYb(

"8Y]ZU`` VY] 7V[YcfXbYhYb XYf 9;L)9JL gc'
k]Y XYg 7V[( DUfWc 8igW\aUbb R=;GS#

<g ]gh YbhgW\Y]XYbX& XUgg k]f ibg X]Y ?YfUigZcfXYfib'
[Yb XYih`]W\ jcf 7i[Yb Z�\fYb4 Ncfia [Y\h Yg ]a BYfb6
<g [Y\h ia nkY] g]W\ �VYf`U[YfbXY Jd\{fYb( ?Yff XY
DU]n]}fY& J]Y \UVYb ]b X]YgYa QigUaaYb\Ub[ jcb Y]'
bYa o7Vk{[ib[gdfcnYggr [YgdfcW\Yb5 ]W\ \U`hY ]\b Z�f
X]Y YbhgW\Y]XYbXY ?YfUigZcfXYfib[( <g [Y\h ia =c`[Yb'
XYg4 7iZ XYf Y]bYb JY]hY \UVYb k]f X]Y GYfgcbU`]h{h XYg
D]hUfVY]hYfg& XYg 7fVY]hbY\aYfg( <f ibhYf`]Y[h XYf ]bZcf'
aUh]cbY``Yb JY`VghVYgh]aaib[ ibX aigg ]b gY]bYa 8Y'
fY]W\ [YgW\�hnh kYfXYb( 7iZ XYf UbXYfYb JY]hY \UVYb k]f
XUg IYW\hggiV^Y_h XYg D]hUfVY]hYfg& XYf gY]bYb 7fVY]hg'
jYfhfU[ YfZ�``Yb aigg( ;Yf D]hUfVY]hYf \]bhYf`{ggh ni ^Y'
XYf QY]h ;UhYb& X]Y nkY]Yf`Y] QkYW_Yb X]YbYb4 YfghYbg
XYf JY`VghXYZ]b]h]cb U`g GYfgcb& nkY]hYbg XYf <fVf]b[ib[
XYf 7fVY]h ibX XYf LagYhnib[ XYg 7fVY]hgUiZhfU[Yg( <g
]gh XYg\U`V YbhgW\Y]XYbX& XUgg k]f Ub X]YgYf JhY``Y X]Y
LbhYfbY\aYb gh{f_Yb ibX [`Y]W\nY]h][ X]Y D]hUfVY]hYf
gW\�hnYb5 \]Yf `]Y[h X]Y ?YfUigZcfXYfib[ VY] X]YgYa >Y'
gYhnYbhkifZ( @bgcZYfb ]gh XUg& kUg X]Y >f�bYb jcf[Y`Y[h
\UVYb& `Y]XYf >chhYg ibVfUiW\VUf( N]f _caaYb b]W\h ]b
X]Y MYf`Y[Yb\Y]h& XUfUig hUhg{W\`]W\ ]b ]f[YbXY]bYf 7fh
ibX NY]gY ni n]h]YfYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 ;]Y Bf]h]_ ]gh Y]b V]ggW\Yb ibhYf'
_cad`Yl& kYbb ]W\ XUg gU[Yb XUfZ!#

Ncfia [Y\h Yg6 <g [Y\h XUfia& LbhYfbY\aYb ]b X]Y
CU[Y ni jYfgYhnYb& `Y[U` ;UhYb ni gUaaY`b& X]Y XYa Lb'
hYfbY\aYb X]YbYb _~bbYb& kcVY] X]YgY ;UhYb XYg D]hUf'
VY]hYfg UVYf UiW\ Y]bYa JW\ihn ibhYf`]Y[Yb a�ggYb( @W\
_caaY ni XYa <f[YVb]g& XUgg XUg bif [Yk{\f`Y]ghYh gY]b
_Ubb& kYbb k]f X]Y jYfgW\]YXYbYb @bhYfYggYb cfXbYb(
N]f fY[Y`b XYb 8YgW\{Zh][hYbXUhYbgW\ihn ]a IU\aYb
XYg 8ibXYgXUhYbgW\ihn[YgYhnYg& kY]` k]f XUXifW\ IY'
XibXUbnYb jYfaY]XYb ibX 8Yn�[Y \YfghY``Yb _~bbYb&
kUg k]f Ub UbXYfYf JhY``Y s XUg \UVYb k]f Yf`YVh s b]W\h
_~bbYb5 XYbb XUbb a�gghYb k]f N]YXYf\c`ib[Yb Y]bZ�'
[Yb Vnk( VYgh]aahY =fU[Yb UbXYfg fY[Y`b( <g _caah XU'
fUiZ Ub& XUgg k]f X]Y ;YZ]b]h]cbYb ]b Y]bYa BUd]hY` XYg
8ibXYgXUhYbgW\ihn[YgYhnYg jcfbY\aYb& XUa]h gckc\`
X]Y LbhYfbY\aYb U`g UiW\ X]Y D]hUfVY]hYf k]ggYb& Ub
kY`W\Yf JhY``Y g]Y bUW\`YgYb _~bbYb(

Ncfia [Y\h Yg ]b nkY]hYf C]b]Y6 JY`VghjYfgh{bX`]W\
[Y\h Yg ia XYb La[Ub[ a]h kUW\gYbXYf Bcffidh]cbgUb'
Z{``][_Y]h( JY`VghjYfgh{bX`]W\ [Y\h Yg ia XYb La[Ub[
a]h >Y\Y]ab]gjYffUh ibX ia X]Y 8Y_{adZib[ jcb JhfUZ'
hUhYb( ?Yff Bc``Y[Y IY]W\YbVUW\& nif ;YZ]b]h]cb4 LbhYf
XYa 8Y[f]ZZ 9cad`]UbWY jYfghY\h aUb XUg ;ifW\gYhnYb

ibX XUg <]b\U`hYb jcb IYW\hgjcfgW\f]ZhYb( <]b LbhYf'
bY\aYb _Ubb g]W\ VY]gd]Y`gkY]gY XYa ;YihgW\Yb 9cfdc'
fUhY >cjYfbUbWY BcXYl ibhYfkYfZYb( >fibXg{hn`]W\ [Y\h
Yg ia X]Y `Y[U`Yb >fibX`U[Yb( ;Ug _Ubb ]W\ b]W\h ]bg
8Y`]YVYb XYg LbhYfbY\aYfg& XYg 7fVY]h[YVYfg cXYf XYf
8Yhf]YVgjYfZUggib[ ghY``Yb( M]Y`aY\f [Y\h Yg XUfia& XUgg
g]W\ XUg LbhYfbY\aYb jYfdZ`]W\hYh& U``Yg ni hib& XUa]h
X]YgY >fibXfY[Y`b k]f_`]W\ Y]b[Y\U`hYb kYfXYb(

"QifiZ XYg 7V[( >Yfc`X IY]W\YbVUW\ RJG;S#

EUh�f`]W\ g]bX ;UhYb ]b Y]bYa BcbnYfb ]aaYf Y]bY
JUW\Y XYf ;YZ]b]h]cb( ;]Y Mcf`U[Y X]YgYg >YgYhnYg ]gh
Yfgh XYf 8Y[]bb XYg dUf`UaYbhUf]gW\Yb MYfZU\fYbg( N]f
k�fXYb ibg XcW\ X]Y Bc``Y[Yb XYf Fddcg]h]cb b]W\h `Y]g'
hYb& kYbb k]f b]W\h UiW\ ]a GUf`UaYbh a]h ]\bYb XUf�VYf
X]g_ih]YfYb k�fXYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 >chh gY] ;Ub_!#

Jcbgh VfUiW\hY aUb ibg _Uia( ;Yg\U`V _Ubb ]W\ bif gU'
[Yb4 AYXYg >YgYhn ]gh Yg kYfh& XUgg k]f XUf�VYf X]g_ih]Y'
fYb ibX XUgg k]f Yg Ub VYgh]aahYb JhY``Yb {bXYfb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 ;UfUb k]`` ]W\ J]Y Yf]bbYfb!#

N]f a�ggYb ]aaYf jYfgiW\Yb& ]a IU\aYb XYg dc`]h]'
gW\Yb N]``YbgV]`Xib[gdfcnYggYg ni Y]bYf 7Vk{[ib[ ni
_caaYb( ;Uni [Y\~fh Yg gY`VghjYfgh{bX`]W\& XUgg k]f ibg
�VYf 8Yhf]YVgjYfY]bVUfib[Yb ibX <]bk]``][ib[Yb ibhYf'
\U`hYb( N]Y [Y\h Yg kY]hYf a]h XYb ;UhYb ]b BcbnYfbYb
UV Y]bYf VYgh]aahYb >f~zY6 ;]Y 8YUbhkcfhib[ X]YgYf
=fU[Yb \UVYb J]Y \YihY ]b @\fYb IYXYb `Y]XYf >chhYg cZ'
ZYb [Y`UggYb(

";f( BcbghUbh]b jcb Echn R8yE;E@J 3*);@<
>IyE<ES4 ;Ug ]gh b]W\h f]W\h][& ?Yff Bc``Y[Y
=f]YgYf& J]Y \UVYb b]W\h ni[Y\~fh& ibX J]Y \U'
VYb b]W\h [Y`YgYb! s Nc`Z[Ub[ N]Y`UbX
R8yE;E@J 3*);@< >IyE<ES4 J]Y \UVYb
b]W\h ni[Y\~fh!#

@W\ _Ubb J]Y bif Y]b`UXYb& XUg K\YaU [fibXg{hn`]W\
ni X]g_ih]YfYb ibX 8Yn�[Y \YfnighY``Yb& nia 8Y]gd]Y`
nia KY`Y_caaib]_Uh]cbg[YgYhn( <g [Y\h XUfia& k]Y
D]hUfVY]hYf Ua 7fVY]hgd`Uhn a]h ]\fYb ;UhYb ia[Y\Yb(
;�fZYb g]Y df]jUh hY`YZcb]YfYb6 ;�fZYb g]Y df]jUh ]bg @b'
hYfbYh6 ;�fZYb g]Y df]jUhY <'DU]`g jYfkYbXYb6 7`` X]YgY
=fU[Yb g]bX Yg kYfh& XUgg k]f g]Y ]a @bbYbUiggW\igg X]g'
_ih]YfYb(

?Y`ZYb J]Y a]h& XUgg gckc\` D]hUfVY]hYf U`g UiW\ LbhYf'
bY\aYb ]b XYf CU[Y g]bX& 7fVY]hgd`{hnY kY]hYf ni g]W\Yfb&
XUgg XYf D]hUfVY]hYf gY]b IYW\h UiZ ]bZcfaUh]cbY``Y JY`Vgh'
VYgh]aaib[ UiW\ Ua 7fVY]hgd`Uhn kU\fbY\aYb _Ubb& XUgg
LbhYfbY\aYb ]a @bhYfYggY XYg 8Yhf]YVgZf]YXYbg s XUg k]fX
XifW\ XYb jcf`]Y[YbXYb >YgYhnYbhkifZ YffY]W\h s ]b X]Y
CU[Y jYfgYhnh kYfXYb& ]\fY 7fVY]h cfXYbh`]W\ ni hib& ibX
XUgg g]Y IYW\hgg]W\Yf\Y]h Yf\U`hYb& kUg X]Y 8Y\UbX`ib[
jcb ;UhYb VYhf]ZZh( ;Uni `UXYb k]f Y]b(

M]Y`Yb ;Ub_(

"8Y]ZU`` VY] XYf 9;L)9JL#
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"7# "9#

";#"8#

AKZGRS\TKFGPU 0S# 4GSOCPP ;UUQ >QNOT,

7`g `YhnhY IYXbYf]b ni X]YgYa KU[YgcfXbib[gdib_h
\Uh XUg Ncfh X]Y Bc``Y[]b 7bYhhY BfUaaY jcb XYf JG;'
=fU_h]cb(

"8Y]ZU`` VY] XYf JG;#

-PGUUG 6SCOOG "JG;#4

JY\f [YY\fhYf ?Yff Gf{g]XYbh! C]YVY Bc``Y[]bbYb ibX
Bc``Y[Yb! ?YihnihU[Y []Vh Yg j]Y` ZfY]k]``][Yg QifgW\Ui'
ghY``Yb( ;Ug [Y\h `cg a]h GUfhmV]`XYfb& X]Y UiZ =UWYVcc_
ni gY\Yb g]bX& ibX YbXYh a]h ~ZZYbh`]W\Ya o;Yaihg[YZU'
gY`r s ]W\ XUb_Y 9`UiX]U Ich\ Z�f X]YgYg Q]hUh s XYg 8U'
fcb ni >ihhYbVYf[(

D]W\ gh~fh b]W\h& kYbb DYbgW\Yb a]h ]\fYb Gf]jUh\Y]'
hYb ZfY][]YV][ g]bX4 AYXYf bUW\ gY]bYf =Uggcb& ^YXYf gc``
X�fZYb& UVYf _Y]bYf gc`` a�ggYb( >YbUi XUg ]gh \Yihni'
hU[Y XUg GfcV`Ya j]Y`Yf 7fVY]hbY\aYf4 J]Y a�ggYb& ibX
g]Y kYfXYb b]W\h [YZfU[h( J]Y kYfXYb b]W\h [YZfU[h& cV
]\fY 8Yhf]YVgfUhgg]hnib[ VY] 8if[Yf B]b[ [YZ]`ah kYfXYb
XUfZ( J]Y kYfXYb UiW\ b]W\h [YZfU[h& cV g]Y ]\fY La_`Y]'
XYf{iaY dYf M]XYc �VYfkUW\h \UVYb a~W\hYb& k]Y Yg VY]
XYf =`Y]gW\YfY] K~bb]Yg [YgW\Y\Yb ]gh( J]Y kYfXYb UiW\
b]W\h [YZfU[h& cV Yg ]\bYb fYW\h ]gh& XUgg C]X` GfcZ]`Y �VYf
>Ykc\b\Y]hYb& >Ygdf{W\Y ibX gc[Uf gcn]U`Y 8Yn]Y\ib'
[Yb gY]bYf D]hUfVY]hYf YfghY``h cXYf X]Y ;YihgW\Y 8U\b
X]Y ;UhYb jcb fibX ,** *** D]hUfVY]hYfb c\bY jcf\Yf][Y
I�W_gdfUW\Y jYf[`Y]W\h(

;]YgY kYb][Yb ibX VYgcbXYfg gdY_hU_i`{fYb ={``Y
nY][Yb4 ;UhYbgW\ihn k]fX ]b j]Y`Yb 8Yhf]YVYb _`Y]b[Y'
gW\f]YVYb& jYfY]bnY`h k]fX Yf _fUgg ][bcf]Yfh( ;UhYbgW\ihn
]bhYfYgg]Yfh j]Y`Y 7fVY]h[YVYf �VYf\Uidh b]W\h( <g ZY\`h
cZh gW\`]W\h XUg GfcV`YaVYkigghgY]b( ;Y`]_hY X]YgYf 7fh
kYfXYb ]a 8Yhf]YV gY\f `Ul [Y\UbX\UVh s [YbUigc k]Y
Lf\YVYffYW\hgXY`]_hY& a~W\hY aUb Uig U_hiY``Ya 7b`Ugg
UbZ�[Yb(

N]f a�ggYb ibg YbX`]W\ _`UfaUW\Yb4 D]ggVfUiW\ jcb
;UhYb ]gh _Y]b BUjU`]YfgXY`]_h s Yfgh fYW\h b]W\h& kYbb Yg
ia gYbg]V`Y ;UhYb k]Y X]Y^Yb][Yb ]b GYfgcbU`U_hYb& YhkU
BfUb_YbXUhYb& ibX ia jYfghYW_hY yVYfkUW\ib[ [Y\h(
N]f VfUiW\Yb Uig nkY] >f�bXYb Y]bYb [ihYb 7fVY]hbY\'
aYfXUhYbgW\ihn4

<fghYbg a�ggYb k]f XUg IYW\h UiZ ]bZcfaUh]cbY``Y
JY`VghVYgh]aaib[ YbX`]W\ UiW\ Ua 7fVY]hgd`Uhn iagYh'
nYb( <]b 7fVY]hbY\aYf []Vh gY]bY IYW\hY b]W\h Ub XYf
JhYW\i\f UV( QkY]hYbg VfUiW\Yb k]f ZU]fY IY[Y`ib[Yb&
ia ach]j]YfhY 7fVY]hbY\aYf ]b ibgYfYb 8Yhf]YVYb ni \U'
VYb ibX ia XUa]h ibgYfY k]fhgW\UZh`]W\Y CY]ghib[gZ{\]['
_Y]h g]W\YfnighY``Yb( <g ]gh g]W\Yf`]W\ bUW\jc``n]Y\VUf&
XUgg Dch]jUh]cb b]W\h jcf\UbXYb ]gh& kYbb ;UiYf�VYf'
kUW\ib[ ibX ;UiYf_cbhfc``Y ghUhhZ]bXYb(

"8Y]ZU`` VY] XYf JG;#

@W\ V]b Zfc\& XUgg k]f bib YbX`]W\ �VYf Y]b >YgYhn
nia 7fVY]hbY\aYfXUhYbgW\ihn XYVUhh]YfYb( JW\cb ]b XYf
>fczYb BcU`]h]cb \UVYb k]f Y]b gc`W\Yg >YgYhn Y]b[YZcf'
XYfh( ;Yf XUaU`][Y @bbYba]b]ghYf JW\{iV`Y gU\ ^YXcW\
_Y]bYf`Y] ?UbX`ib[gbchkYbX][_Y]h VY] XYa K\YaU& ni'
a]bXYgh b]W\h ]b I]W\hib[ aY\f ;UhYbgW\ihn(

7izYfXYa V]b ]W\ Zfc\& XUgg X]Y 8ibXYg`{bXYf VYfY]hg
k]W\h][Y wbXYfib[Yb Ub XYa >YgYhnYbhkifZ jcf[Ybca'
aYb \UVYb( ;Yf ifgdf�b[`]W\Y McfgW\`U[ XYf Lb]cb kUf
_Y]b >YgYhn nia 7fVY]hbY\aYfXUhYbgW\ihn& gcbXYfb Y]b
7fVY]hbY\aYf�VYfkUW\ib[g[YgYhn( ;Ub_ 8ibXYgfUh \Uh
g]W\ YhkUg VYhf]YV`]W\Yf JUW\jYfghUbX ]b XYa >YgYhnYbh'
kifZ b]YXYf[YgW\`U[Yb( 7VYf Yg g]bX ]aaYf bcW\ gY\f
[fUj]YfYbXY D{b[Y` Ybh\U`hYb(

<fghYbg ]gh UiW\ XYf bYiY >YgYhnYbhkifZ ]b Y]b][Yb
Gib_hYb Y]b I�W_gW\f]hh ]a MYf[`Y]W\ nif V]g\Yf][Yb
IYW\hg`U[Y& nia 8Y]gd]Y` VY] XYf M]XYc�VYfkUW\ib[(
QkUf gc`` X]Y \Y]a`]W\Y Bcbhfc``Y Uig[YgW\`cggYb gY]b&
X]Y cZZYbY Bcbhfc``Y k]fX U``YfX]b[g gW\fUb_Yb`cg ni[Y'
`UggYb( <fZcfXYf`]W\ ]gh bif& XUgg g]Y nif NU\fib[ k]W\h]'
[Yf VYhf]YV`]W\Yf @bhYfYggYb bchkYbX][ ]gh( ;Ug ]gh Y]bY
MYfgW\`YW\hYfib[ [Y[Yb�VYf XYf IYW\hgdfYW\ib[& X]Y
cZZYbY Bcbhfc``Yb bif Z�f Y]bY VY[fYbnhY QY]h ibX VY]
_cb_fYhYa KUhjYfXUW\h ni`{ggh( ;UiYf\UZhY& jYfXUW\hg'
ibUV\{b[][Y Bcbhfc``Yb dYf M]XYc g]bX bUW\ XYf IYW\h'
gdfYW\ib[ ibni`{gg][& ibX XUZ�f []Vh Yg UiW\ [ihY 7f[i'
aYbhY( DUb aigg g]W\ bif Y]baU` jcfghY``Yb& k]Y g]W\
X]Y J]hiUh]cb Z�f 7fVY]hbY\aYf ibX 7fVY]hbY\aYf]bbYb
]b 8Yhf]YVYb XUfghY``h& ]b XYbYb ^YXYf DcaYbh XYf 7bkY'
gYb\Y]h& ^YXY 8YkY[ib[ ibX ^YXYg ;YhU]` �VYfkUW\h kYf'
XYb(

QkY]hYbg gc`` XYf 7fVY]h[YVYf ]a `UiZYbXYb 8YgW\{Z'
h][ib[gjYf\{`hb]g jYf`Ub[Yb _~bbYb& XUgg XYf 7fVY]hbY\'
aYf Ub Y]bYa <][bib[ghYgh cXYf Ub Y]bYf {fnh`]W\Yb Lb'
hYfgiW\ib[ hY]`b]aah& kYbb 7b\U`hgdib_hY jcf`]Y[Yb&
X]Y QkY]ZY` Ub XYf ZcfhXUiYfbXYb <][bib[ XYg 8YgW\{Z'
h][hYb VY[f�bXYb& cXYf kYbb Y]b NYW\gY` XYf K{h][_Y]h
VYUVg]W\h][h ]gh( 7iW\ X]YgVYn�[`]W\ ]gh XYf >YgYhnYbh'
kifZ �VYf\Uidh b]W\h bUW\jc``n]Y\VUf( Mcf U``Yb ;]b[Yb
[]Vh Yg VYfY]hg Y]bYb \YfjcffU[YbXYb JW\ihn XYf 7fVY]h'
[YVYf( NYbb Y]b 7fVY]hbY\aYf _fUb_ ]gh& XUbb []Vh Yg ]b
XYb YfghYb NcW\Yb Y]bY <bh[Y`hZcfhnU\`ib[& kYbb Y]b
7fVY]hbY\aYf `{b[YfY QY]h _fUb_ ]gh& []Vh Yg BfUb_Yb'
[Y`X& XUg XYf 7fVY]h[YVYf b]W\h nU\`h( NYbb XYf 7fVY]h'
bY\aYf gY\f `Ub[Y _fUb_ ]gh& _Ubb gY`VghjYfgh{bX`]W\ X]Y
dYfgcbYbVYX]b[hY B�bX][ib[ Uig[YgdfcW\Yb kYfXYb( <g
[]Vh U`gc �VYf\Uidh _Y]b gW\ihnk�fX][Yg @bhYfYggY XYg
7fVY]h[YVYfg(

;]Y >fibXg{hnY XYf ;UhYbgdUfgUa_Y]h ibX ;UhYbjYf'
aY]Xib[ a�ggYb UiW\ Z�f 7fVY]hbY\aYfXUhYb [Y`hYb(
8Y]XY >fibXg{hnY kYfXYb ]b XYa >YgYhnYbhkifZ UVYf
b]W\h VYf�W_g]W\h][h( <g ]gh b]W\h bUW\jc``n]Y\VUf& XUgg gc
[fczn�[][ bYiY IYW\hY Y]b[Yf{iah kYfXYb gc``Yb( @bgVY'
gcbXYfY ]gh b]W\h bUW\jc``n]Y\VUf& XUgg X]Y =;G Ub X]YgYf
JhY``Y gc [fczn�[][ ]gh& X]Y UbgcbghYb gY\f kc\` UiZ ZfY]'
\Y]h`]W\Y KfUX]h]cbYb UW\hYh( J]Y gc``hYb g]W\ Y]baU` [Ubn
[YbUi �VYf`Y[Yb& cV J]Y b]W\h bcW\ XYb Y]bYb cXYf UbXY'
fYb >fibX Z]bXYb& ia aY\f <]bgW\f{b_ib[Yb jcfnigY'
\Yb(

M]Y`Yb ;Ub_ Z�f @\fY 7iZaYf_gUa_Y]h(

"8Y]ZU`` VY] XYf JG;#

AKZGRS\TKFGPU 0S# 4GSOCPP ;UUQ >QNOT,

@W\ gW\`]YzY X]Y 7iggdfUW\Y(
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@bhYfZfU_h]cbY`` k]fX yVYfkY]gib[ XYf >YgYhnYbh'
k�fZY UiZ XYb ;fiW_gUW\Yb +1).,-* ibX +1).2/- Ub X]Y
]b XYf KU[YgcfXbib[ UiZ[YZ�\fhYb 7iggW\�ggY jcf[Y'
gW\`U[Yb( >]Vh Yg kY]hYfY McfgW\`{[Y6 s ;Ug ]gh b]W\h XYf
=U``( ;Ubb g]bX X]Y yVYfkY]gib[Yb gc VYgW\`cggYb(

@W\ fiZY XYb KU[YgcfXbib[gdib_h ,3 U ibX V UiZ4

U# 8YfUhib[ XYg 7bhfU[g XYf 7V[YcfXbYhYb 9\f]ghY`
?iaaY& 9UfYb DUf_g& GYhfU 9fcbY& kY]hYfYf 7V'
[YcfXbYhYf ibX XYf =fU_h]cb XYf JG;

C_Y^OX\OQOV_XQ Pn\ 2_P]SMR^]\k^O _XN HY\$
]^kXNO QO]O^cVSMR PO]^]MR\OSLOX

s ;fiW_gUW\Y +1).02- s

yVYfkY]gib[gjcfgW\`U[4
IYW\hgUiggW\igg "Z#
7iggW\igg Z�f =Ua]`]Y& JYb]cfYb& =fUiYb ibX Ai[YbX "Z#
=]bUbnUiggW\igg
7iggW\igg Z�f N]fhgW\UZh ibX KYW\bc`c[]Y
7iggW\igg Z�f 7fVY]h ibX Jcn]U`Yg
=YXYfZ�\fib[ ghf]hh][

V# 8YfUhib[ XYg 7bhfU[g XYf 7V[YcfXbYhYb 9cfbY`]U
D~\f]b[& ;]UbU >c`nY& 7[bYg 7`dYfg& kY]hYfYf
7V[YcfXbYhYf ibX XYf =fU_h]cb ;@< C@EB<

8O]MRVOMR^O\QO\OMR^O 3O]O^c_XQ `YX 7nR$
\_XQ]ZY]S^SYXOX NO\ IS\^]MRKP^

s ;fiW_gUW\Y +1).2., s

yVYfkY]gib[gjcfgW\`U[4
IYW\hgUiggW\igg "Z#
7iggW\igg Z�f =Ua]`]Y& JYb]cfYb& =fUiYb ibX Ai[YbX "Z#
7iggW\igg Z�f N]fhgW\UZh ibX KYW\bc`c[]Y
7iggW\igg Z�f 7fVY]h ibX Jcn]U`Yg
=YXYfZ�\fib[ ghf]hh][

EUW\ Y]bYf ]bhYfZfU_h]cbY``Yb MYfY]bVUfib[ g]bX Z�f
X]Y 7iggdfUW\Y UbXYfh\U`V JhibXYb jcf[YgY\Yb( >]Vh Yg
N]XYfgdfiW\ XU[Y[Yb6 s ;Ug ]gh b]W\h XYf =U``( ;Ubb ]gh
gc VYgW\`cggYb(

@W\ Yf~ZZbY X]Y 7iggdfUW\Y ibX YfhY]`Y U`g YfghYf IYX'
bYf]b XYf Bc``Y[]b 9\f]ghY` ?iaaY jcb XYf JG;'=fU_'
h]cb XUg Ncfh(

"8Y]ZU`` VY] XYf JG;#

/JSKTUGN 4VOOG "JG;#4
?Yff Gf{g]XYbh! C]YVY Bc``Y[Yb! C]YVY Bc``Y[]bbYb!

N]f `Y[Yb \YihY a]h ibgYfYa 7bhfU[ Y]b _`UfYg JG;'
BcbnYdh jcf( N]f kc``Yb aY\f =fUiYb ]b =�\fib[gdcg]'
h]cbYb( N]f kc``Yb Y]bY .*'GfcnYbh'HichY Z�f Mcfgh{bXY
ibX 7iZg]W\hgf{hY( N]f kc``Yb XUg [YgYhn`]W\ fY[Y`b& ibX
k]f kc``Yb UiW\ JUb_h]cbYb ZYgh`Y[Yb(

"8Y]ZU`` VY] XYf JG;#

;Uf]b ibhYfgW\Y]XYb k]f ibg [Ubn kYgYbh`]W\ jcb XYf
nYfghf]hhYbYb 8ibXYgfY[]Yfib[( @W\ kY]z ^U& XUgg UiW\ X]Y
>fiddY XYf =fUiYb ]b XYf Lb]cb Y]bY [YgYhn`]W\Y IY[Y'
`ib[ a~W\hY5 =fUi GUkY`g_]& XUg ]gh VY_Ubbh( ;Ug gW\fY]'
VYb J]Y ]b U``Yb GfYggYa]hhY]`ib[Yb& ibX XUg ]gh UiW\ UiZ
XYf ?caYdU[Y ni `YgYb(

>YghYfb \Uh =fUi =]gW\VUW\ ibg jY\YaYbh UiZ[YZcf'
XYfh& ]b]h]Uh]j ni kYfXYb ibX Y]bY �VYf[fY]ZYbXY =fUiYb'
]b]h]Uh]jY ni ghUfhYb( @W\ Z]bXY& XUg ]gh Y]bY [ihY @XYY( @W\

[`UiVY& ibgYf 7bhfU[ _~bbhY Y]bY >fibX`U[Y Z�f Y]bY
[ihY QigUaaYbUfVY]h gY]b(

"8Y]ZU`` VY] XYf JG;#

7VYf ]W\ \UVY gc Y]b V]ggW\Yb XYb MYfXUW\h4 >Ubn
Y\f`]W\ kUf XUg b]W\h [YaY]bh( J]Y jcb XYf Lb]cb \UVYb
_Y]bY HichY( ;Ug g]Y\h aUb UiW\ [Ubn XYih`]W\4 >ih
+3 GfcnYbh ]b @\fYf =fU_h]cb g]bX =fUiYb( ;Ua]h g]bX J]Y
jcb XYf DYb[Y \Yf b]W\h VYgcbXYfg gW\`U[_f{Zh][5 XUg ]gh
gc(

"I]hU GUkY`g_] R9;L)9JLS4 LbgYfY =fUiYb
g]bX gc [ih& XUgg g]Y ]b X]Y C{bXYfdUf`UaYbhY
UV[YkcfVYb kYfXYb!#

;Yf GfYggY ]gh ni YbhbY\aYb s =fUi GUkY`g_]& \~fYb J]Y
ni s& XUgg J]Y jcb @\fYa =fU_h]cbgW\YZ BUiXYf ibX jcb
XYa 9JL'CUbXYg[fiddYbW\YZ nif�W_[YdZ]ZZYb kYfXYb
aigghYb& U`g J]Y ]b Y]bYa Gcg]h]cbgdUd]Yf [YgYhn`]W\Y
@b]h]Uh]jYb nif HichY Y]bZcfXYfhYb( ;Ug _cbbhY aUb ]a
;PIEGEL bUW\`YgYb( @gh Yg XUg& kUg =fUi =]gW\VUW\ [YghYfb
aY]bhY& U`g g]Y gU[hY& aUb a�ggY X]Y D{bbYf a]hbY\aYb&
kYbb aUb YhkUg YffY]W\Yb k]``6

"CUW\Yb XYf 7V[( 9UfYb DUf_g RJG;S#

@W\ [`UiVY& XU \UVYb J]Y bcW\ Y]bY DYb[Y ni hib(

"8Y]ZU`` VY] XYf JG; gck]Y VY] 7V[YcfXbYhYb
XYg 8yE;E@JJ<J 3*);@< >IyE<E s 9UfYb
DUf_g RJG;S& Ub X]Y 9;L)9JL [YkUbXh4 N]f
g]bX Ub @\fYf JY]hY!#

@W\ jYfghY\Y bUh�f`]W\ XUg [fczY ;]`YaaU(

"QifiZ XYf 7V[( @b[f]X =]gW\VUW\ R9;L)
9JLS#

s 7W\& ^Yhnh aUW\Yb J]Y XcW\ b]W\h MYf[Ub[Yb\Y]hgVY'
k{`h][ib[& =fUi =]gW\VUW\( ;Ug Vf]b[h b]W\hg( N]f [Y\Yb
]b X]Y Qi_ibZh( N]f _cbnYbhf]YfYb ibg UiZ XYb =cfhgW\f]hh
ibX b]W\h UiZ XYb I�W_gW\f]hh k]Y J]Y(

"8Y]ZU`` VY] XYf JG; gck]Y VY] 7V[YcfXbYhYb
XYg 8yE;E@JJ<J 3*);@< >IyE<E#

@W\ jYfghY\Y bUh�f`]W\ XUg ;]`YaaU( <g ]gh [Ubn _`Uf4
J]Y& X]Y =fUiYb ]b XYf Lb]cb& a~W\hYb Y]bY [YgYhn`]W\Y
HichY( =fUi D]b]ghYf]b JW\f~XYf a~W\hY g]Y b]W\h& X]Y
BUbn`Yf]b YVYbZU``g b]W\h( <g _Ubb Y][Ybh`]W\ b]W\h kU\f
gY]b& =fUi JW\f~XYf& XUgg bUW\ nY\b AU\fYb =fY]k]``][_Y]h
]aaYf bcW\ Y]b U`hYg @bghfiaYbh VYa�\h k]fX& jcb XYa
k]f [YbUi k]ggYb& XUgg Yg ]b XYf MYf[Ub[Yb\Y]h YfZc`[`cg
kUf( =fUi JW\f~XYf& ]W\ k]`` b]W\h [YfUXY gU[Yb& XUgg J]Y
VYfUhib[gfYg]ghYbh g]bX5 ]W\ [YVY @\bYb bcW\ Y]bY
9\UbWY(

"DUfWc 8igW\aUbb R=;GS4 LbUbgh{bX][! s
;cfch\YY 8{f R9;L)9JLS4 F\& ]gh XUg [b{'
X][!#

7VYf J]Y VYfiZYb ^Yhnh s XUg \UVYb J]Y Ub[Y_�bX][h s Z�f
D{fn Y]bYb =fUiYbeichYb'>]dZY` Y]b5

";f( ;U[aUf <b_Y`aUbb R;@< C@EB<S4 ;Ug
]gh XYf >]dZY`!#

gc ghUbX Yg ]b XYf GfYggY( @b XYf GfYggY ghUbX kY]hYf4 ;U
X�fZYb XUbb UiW\ X]Y LbhYfbY\aYb McfgW\`{[Y aUW\Yb&


